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 4$"() *&+.-) %!-!"% 2.($#--+)2 *. 4-/,$# 4-1$,)$ %0+0) ,%:-",) ,($#8) ,4-+$0-%)
 ($"/* "(/(%* %*"%. -0$&*–'-)% +$.-0) %)"+ %010) — -,"- +$"-&) — (6)(.0 %8
 3$,- -7 %"#%% -3-–*2 (2#<0 $8 %010 3.4-+.2% %&0% *. 4-2.(% ($#. (-.&+ '0*
 -&062 *$/-: )--"0 &$% 57-/*$ ,43!$0 '$#7( 4-)+20% 4-2./% )$+* 2-#0% &$% "$$+%
 '$% (#)*%) -)-:!/& '/$&) 4"*-%* -37. &-% ("$$+% %.-1% 4.!$"% ($-$.+ 360 3+/#$

 -+)3" :'*%*) 420 ""% ,1999–:"#.(% ,'$% (#)*% +$,-& !$" (26%* +),%% -+)3 (& $&+  2
.("!$"% (26%* +),%%

 +.&  ,(Financial Action Task Force)  FATF–%  &$%  %8  &.$#)  *-)$0%  -0$&*–'-)%  ;$1%  3
 ($+)" 4$-%* '$7# .(G–7) ($.2$(0% ($#-30% 2). '$1+& -3-–*2 8-+/) 1989 -*$-) 4!$%
 '7$ ,-/$+-&% 3$"-&% (62$0 4%-#-) ,4--0$&*–'-) 4-/$1 -#.$ ($#-30 4--(.$ 4-.$*. $)
 $(+:0. ,policy making *. ;$1 $%8 .4-"/,# $& 4-/-!.0 ,4-/,$# 4-/$1 %2).$ 4-+.2
 .+$+:  '$0-0)$  '$%  (#)*%)  %0"*0*  -0$&*–'-)%$  -(#-30%  +$.-0)  4-/$1  43!*$  "(/*
 (#.)  %#$.&+*  $",$#  +.&  ,"($6*0%%  4-2)+&"  &$%  FATF–%  &-6$%.  -87+0%  50,0%
–'-) 4-:+3#:, +$6-* $32$# %*& ($6*0% .2003–$ 1996 4-#.) 8&0 4-#$!-( $+)2$ 1990
 *.  +$.-0)$  -,##-/%  +$.-0)  ,-:/.0%–-(/-7&%  +$.-0)  '$%  (#)*%)  %0"*0*  4--0$&*
 %/,$# '%-*2. — ($/,$# ($6*0% %#$0. $0,+$/ 2001 (#.) .-0$&*–'-)% %*$2/%–;$(-.
www.fatf–ga. $&+ .+$+: '$0-0) %0"*0) ($21$#% — 2004 +)$:!$&) (-2-.( %6*0%
 JAMES RICHARDS, TRANSNATIONAL CRIMINAL ORGANIZATIONS, CYBERCRIME,  :$&+  '7  .org
 +,-+-  .&+  /01-+  2&$"3  '-!*)  -#$+$  '0,$+1  *2-  ;AND MONEY LAUNDERING (1998)
 %!-!"* 4--87+0 4--0$&*–'-) 4--:/.0 ($+$!0 -#. .(2003) 549–503 ,388–383 +)%*-&
 United Nations Convention  :4"$&%  *.  $0+*/$  %#-$  ($#0&  4%  %8  4$"()  (-(#-30%
 :'*%*)  Against Illicit Trafc in Narcotic Drugs and Psychotropic Substances 1988
 United Nations Convention Against Transnational Organized Crime  ;("%#-$  (#0&"
 %,#7# &-% 4*$& ,20.12.1988–) %#-$ (#0& *2 %0(" *&+.- .("$0+*/ (#0&" :'*%*) 2000
 -3-–*2 %++.$& $0+*/ (#0& .(49 5+7 ,1388 &"7) 18.6.2002–) !+ *&+.- -)1* ;!$(*
 %&-+!) 1 ',) ($"(/# FATF–% ($6*0% .(%#0& -)(7) %0,+$/ 4+:) 14.12.2006–) *&+.-
 '--#2*  —  %#/0  ($6*0%*  2  ',  .%*&  ($#0&  -(.  ,-,)  *2  '$%  (#)*%  *-*/%*  ($#-30*
 +$8"& .($#0&% -(.) $2)!#. 4-:+3#:,* — '$% (#)*% (+9)2) -./#%$ -(3)$2% ($3$,-%
 $&+  (-(-60(  %+-!,*  .(185  ."%*  5$0,%  :,!:)  '*%*  $&+)  5.0%)  $8  %#$+"&  %3$!#*
 -/$+-&% +.!%) .(2001) 87—83 ,83 (6)$: !"$"* "'$% (#)*% +$,-& !$" *2" +-02 &+$-1
 The Council of Europe Convention on)  1+$),+:.  (#0&  4%  4--87+0%  4-70,0%  -#.
 ;Laundering, Search, Seizure, and Conscation of the Proceeds from Crime 1990
 The) 2000 (#.) %#!$(. ,1991 (#.0 (-/$+-&% %)-:!+-3%$ ("1+$),+:. (#0&" :'*%*
 European Community Directive for the Prevention of the Use of the Financial System
 %+-!,* .("(-/$+-&% %)-:!+-3%" :'*%* ;to Launder Suspect Funds 1991, 91/338EEC
 KRIS HINTERSEER, CRIMINAL FINANCE: THE POLITICAL ECONOMY OF MONEY  :$&+  %/-!0

.LAUNDERING IN A COMPARATIVE LEGAL CONTEXT 123–167 (2002)
 4-#7$,0% 4-0,% ($#--+)2) %0"*0" *. %2/$(% +!-2) %302 !$"% -",#0 *. 4%-#-2 31#*  4
 32-%  !+  &*  '%  $)  %:-*.$  '$%  (1.%.  57  *2  4-2-)60%  .-  ,4+)  ."'1+$&0%  2./%$
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 *&  ,($*$)1–-6$"  ,4-07"$(0  4-260&)  4-(-2*  20:$0  +.&  — %2-./  -"$$+0  !/$0%
 5$( ,-*)$*1$ )"+ -(#-30–'-) ;$(-.) 5+$6 .- — ($-0-:-1*% ($-,##-/% ($7+20% 5$(
 4--,##-/  ($3,$0  *2  ($*:$0%  "$$-3  ($)$"$  (-.#$2  %!-!"  *.  %-68-:+3#:,*  %+-("
 (+)2%  *.  5+3)  (-.2#%  '$%  (#)*%  *.  *$7-,  4.*  (.+3#  $8  %-68-:+3#:,  .4-+"&$

5.'%-(. $& %0-&(0 %/-7& ,%0-&(0 %!-!" ($+," +.& ,:*!0–($#-30* 4-/,7
 +$+: :($-&062$ ($/,$# ($2$+8 -(.* +$.!7 ,/(# '$% (#)*%) !)&0% ,$80 %+(-
 %($-%) .13 4.$% (-+)%–($6+&) 11.9.2001–% -2$1-/ '0* ,(-.&+ .(#1+$&0 %2-./$
 ,(-#.  6.4%-($-$*-2/  '$0-0*  4%)  4-+82#  +$+:  -#$1+&.  4-*7%  3"&  '$%%  (#)*%  *.
 %2-./) !$"% ($-$.+ *. %0-"** 4--)-:!/&% 4-260&% 3"&7 ,/(# '$% (#)*%) !)&0%
 (:!$#  (-0$&*–'-)%  %*-%!%.  %2/$(*  &$/&  %7/%#  '$%  (#)*%  7.%-"$$+)$  (#1+$&0%

 ,"the lifeblood of the enterprise" &*& ,%#7% ($)+20% ($+$0"% ($+9)2% )$+ *. -87+0%
 Barry Rider, !a#ing the Prot .ut of Crime, in :%+9)2% ($+-/ (*-:# *. %,-/(% '&70$
 PETER :$$.% .MONEY LAUNDERING CONTROL 1 (Barry Rider & Michael Ashe eds., 1996)

.%8 '$+!-2* ($*)10 2-60% ,ALLDRIDGE, MONEY LAUNDERING LAW 54–57 (2003)
 — '$% (#)*%) %0"*0% ")80 *2 '$0&% ()$"$ (-&!#)% ($-3$,%" +2#.–$:&*/ ($+ $&+  5

.(2004—2003) 253 1 '()* "043* "(-(&$$.% %+-!,
 107 P.L. 56; 115 Stat. 272 Uniting !$"% (-+)%–($6+&) !!"# 4-2$1-/% ($)!2) 3--0  6
 and Strengthening America by Providing Appropriate Tools Required to Intercept and
 ,Patriot Act–% +$6-!) %#$70% ,Obstruct Terrorism (USA PATRIOT Act) Act of 2001
 18 U.S.C. § 1956(c)(7)–)  ($**7#%  +$!0%–($+9)2  (0-.+  (&  ,+(-%  '-)  ,)-"+%  +.&
 +$+:) %7-0(* ($+$.!% ($+9)2 41 %) **7$ (Money Laundering Control Act of 1986)
Anti––% -3-–*2 %8 '$$-7) %.2#. 1996 (#.0 -!*" '$!-( *2 ;,$(-% %8 '$!-( .$#$0-0*$
 '$-3% .Terrorism and Effective Death Penalty Act 1996, 104 P.L. 132, 110 Stat. 1214
 Christopher Boran, 3oney Laundering,  :$&+  .$8  %0-.+  (+1,00  1+$"  Patriot Act–)
 40 AM. CRIM. L. REV. 847, 869–871 (2003); Walter Perkel, 3oney Laundering and
 !errorism8 Informal Value !ransfer Systems, 41 AMER. CRIM. L. REV. 183 (2004);
 Michael McCarthy, Recent Development8 USA Patriot Act, 39 HARV. J. ON LEGIS. 435
 '02) ,3 ."% *-2* ,HINTERSEER ;426—418 '02) ,3 ."% *-2* ,'-!*)$ '0,$+1 ;(2002)
 %0("#) 592 ,50 &"7 ,+$+: '$0-0 (2-#0* (-0$&*–'-)% %#0&% *2 %0(" *&+.- .449–417
 +$,-&  !$"  !!"#  57*  5.0%)$  ,12.3.2003–)  %-)1*  ;!$(*  %,#7#  +.&  ,(11.7.2000–)
 ,3 ."% *-2* ,'-!*)$ '0,$+1 $&+ (-(-60( %+-!,* .76 "", ,2005–%",.(% ,+$+: '$0-0
 Ruth Plato–Shinar, !he Israeli Legislation against !errorist :$&+ '7 .468—457 '02)

.Financing, 11 J. FIN. CRIME 366 (2004)
 ,2003–1",.(% ,%2-./ -#$1+&) !)&0 !$" (& — =+&)$ ,3 ."% *-2* ,$0+*/ (#0& $&+  7
 *.  ",*-7&  )!2"7  %+&$(  '$%%  (#)*%  .("%2-./  -#$1+&)  !)&0  !$""  :'*%*)  502  "",
 42  +.!  ($)--"0  (#1+$&0%  %2-./%  *.  '$%%  (#)*%  ($*$2/  )$+  '7.  ,'1+$&0%  2./%
 :$&+ .!$"% ($-$.+ -3-–*2 %3-7* (#7,* 4-#--+)2% (& ;.$" +.& ,(-0-:-1*% %*7*7%
 P. Bernasconi, La Criminalite .rganisee et dEAffaires Internationale, in CHANGES IN

 SOCIETY, CRIME AND CRIMINAL JUSTICE IN EUROPE: A CHALLENGE FOR CRIMINOLOGICAL
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 :/.0)  '$%  (#)*%  +$,-&  !$"  (!-!"$  8,($#$+"&%  4-#.)  (7*–-!-"+0  4-260&  %31#
9.$8 (-0$&*–'-)–(-**7 %2/$() +$0&7 ()*(.0 -*&+.-%

–%3.0 4-(-2* 4-"$!* '$%% (#)*% 31# %!-!"%$ %/-7&% -326* 4-$$*#% 4-"#$0%
 %.!  ,(&8  42  11.$8  %2/$(  *.  1-&30%  %/!-%  "7$#*  ,-,)  57*  .-.  '7(--$  10,)+!%
 ($-.$7+$ ($-.#$2 ($-6!#, (--$$*) ,.$7+) ($*-2/ *. %)"+ %**/%. 57* ."7(%*
 .*&+.-) -*-*/% :/.0% *. $-#/0 *:$)0–&* !*" %(#-. ,4-3!( ($+," -*$&$ ($-:0+3
 4-,7#)  ($*-2/%  )-),  4-%80$  4-0,$"  4-*120  +$6-*  %32$#  '$%%  (#)*%  (+9)2  ,'7&

."+$!0%–($#--+)2" %#$70% &-% $8 %2-./ .%2-./) 4+$!0.
 %3-6)  %)-"+0  +$!0%–($#--+)2  )-),  4-))$,%  4-)"+%  4-*120)  ($3!0(%%  ,4+)
 '-)  ,-(+$,0  '/$&)  +)2)  $::+$..  ($*$)1*  +)20  *&  (-*-*/%  ($-+"&%  -0$"(  (&
 %!8"%$ )$#1 .$7+ (*)! *. ($+9)2% (6$)! ($260&) $& ($/($.% -#-3 -3-–*2 ,+(-%
 $(010  %302  (-+)%–($6+&)  '$%  (#)*%  +$,-&)  (21$#%  %!-!"%  2!+)  -7  '-$6-  12.$)

 EDUCATION AND RESEARCH, VOL II — INTERNATIONAL ORGANISED AND CORPORATE CRIME

 GUY STESSENS, MONEY LAUNDERING: A NEW INTERNATIONAL LAW :*6& &)$0 ,12 (1995)
.ENFORCEMENT MODEL 86 (2000)

.4.  8
 4,+/. %+%8& %(--% ,($7$+& 4-#. $7.0#. ,=+&) !$"% *. %!-!"% -7-*% (0*.%* 8+8  9
 "%+$". %0-.+") *&+.- (& %**7 %+%8&% .*&+.-) '$% (#)*% -#/0 2000 (#.) FATF–%
 %&6<%  !$"%  (!-!"  42  .'$%  (#)*%  31#  %*$2/  ($/(.0  '#-&.  ($#-30  %+.2–.0"  *.
 -&!-+0&% *6% .257—256 '02) ,5 ."% *-2* ,+2#.–$:&*/ *6& $&+ .$8 %0-.+0 *&+.-
 ,:/.0$ !$" ,%!$"% (32$ *. 146 ',0 %)-.- *$!$:$+/) ,*.0* ,57 .%!-!"% -7-*%) +7-#
 (,#7%–+)" %32$$% .&+–).$- +-78% ,!$"% -/-2,) %#3 +.& ,(3.7.2000) 2 ,15–% (,#7%
 $&+ '7 .%!-!"% -7-*% (& 8+8* -&!-+0&% +6$&% +. '1, *. $(--#/ (& '--:.#-)$+ '$#0&
–:"#.(% ,'$% (#)*% +$,-& !$" (26% '--#2* %#.0%–(32$ *. 11 ',0 %)-.- *$!$:$+/

.(13.6.2000) 1 ,15–% (,#7% ,1999
.3 ."% *-2* ,$0+*/ (#0&* 7 ',/ ,*.0* ,$&+  10

 International) IMF–% 4,+/. 4-#$(# *2 ($2-)60 ,426 '02) ,3 ."% *-2* ,'-!*)$ '0,$+1  11
 +6$(%0  57–*  27 '-)  2#  4*$2)  '$%%  (#)*%  ;!-%  4%-/*.  2002 (#.)  (Money Fund
 (--&+ -7 %&+# ,(&8 42 .(2002 National Money Laundering Strategy) -0$&*% -0*$1%
 -3-* ,2001 -2$1-/ '0* 3"$-0) ,%&-)%. &-% +$+: '$0-0* -*77 41 '$%% (#)*% *. %2/$(%
 %"$6-#) ,-0$&*–'-)% +$.-0) %8 4$"() 4--(/-7&%$ 4--:/.0% 4-326% *. %/+"%$ %)"+%
Rowan Bosworth– ;467—449 '02) ,3 ."% *-2* ,HINTERSEER 41 $&+ .(-+)%–($6+& *.
 Davies, !he Inuence of Christian 3oral Ideology in the Development of Anti–3oney
 Laundering Compliance in the West and Its Impact, post 9–11, upon the South
 Asian 3ar#et8 An Independent Evaluation of a 3odern Phenomenon, 11 J. MONEY

 :$&+ (-)-,+1&% (-&!-+0&% %.-1% *2 (+$!-)* .LAUNDERING CONTROL 179, 185 (2008)
 MARGARET BEARE & STEPHEN SCHNEIDER, MONEY LAUNDERING IN CANADA 296–300

.(2007)
 Jimmy Gurule, !he 3oney Laundering Control Act of 19LM8 Creating a New Federal  12
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 *. 4-07"$(0$ 4-.3" 4-,$/3 '-)* -*-*/% :/.0% '-) +2/% (& 4-*.%* ,+1#$!% *.
 *-*/%* %(--% $8 (+1,0) %#$$7% .+)2) (-*-*/ %(--% &*. ($1%#(% *-*/%*$ ,%2-./
 -!/, 41 &*& ,(#1+$&0% %2-./% ($+-.) $)+(%$ $7*%. ,4--2$6!0 '$% -#-)*0 !+ &*
 $0-*2% ;&$ $23- +.& — 3$2$ '$)."–-&$+ ,'-3–-7+$2 ,4-&!#) '$17 — 4--,##-/ 4-($+-.
 +(-–()"+% $+0&-. .-$ — $8 %)"+% 13.%2-./) 4+$!0 $*/-: 4%). 4-/,7%. 570 '-2
 %2-1/ -#/0 %-$&+% %+-0.% (3-0 '%-#-) ,4--(!$" 4-:)-% ($*2) ($*&. (++$20 — $8
 4-/,$# '$)-**$ '$-3* -&3$$) ($-$&+ %*& ($*&. .'-.#$2 -#-3) 4--(+$,0 3$,-–($#$+!2)

14.$8 %0-.+ *. %(+1,0* +)20
–(+9)2 '-)* '$%% (#)*% (+9)2 '-) +.!% (*&. &-%$ ,("& %-1$,) 3!0(& $8 %0-.+)
 *. %*$2/ %(.2# $). .$7+% *. +$,&% $+$!0 ("7$%* %3-0%–($0& (& '")& .+$!0%

.($-87+0 ($*&. .$*. '$")* .!)& .'$% (#)*%
?-(3)$2% +$.-0) .$7+% *. +$,&% $+$!0 ("7$%* %3-0%–(0& -%0  .1

?-(+7%%–-./#% +$.-0) %+$0&% %3-0%–(0& -%0  .2
 306  '-)  +$0&%  ,"-%  "7$#*  ++$2(%*  4-*$*2%  4--#$-3%$  4--($%0%  4--.!%  4%0  .3

?($+9)2%

 +!-2) ,4--.!%0 !*"* %#20 ((* '$-,-# .% 32 ) 4-!+/) $#$3-- %*& ($*&. .$*.
:'0!*37 %-%- '$-3% +3, .$ !+/) 5+2-- ,-#$-3% :)-%)

 ,($+"& 4-*-0) $& — %+9)2% &.$0 .$7+% *. -*-*/% $+$!0. 57 *2 3$02& ,(-.&+
 *2  2-)6&  .'$%%  (#)*%  (+9)2  *.  %+31)  (-87+0  %-1$,  &$%  —  +$!0%–(+9)2*  %!-8%

.(1—& 4-!+/) ($+9)2% 306 '-) ,"-% (*&.) =+&) ($+/,)$ %!-,/) ($-#$.&+ ($010
 '--/&* .!)& $8 (+1,0) .(3 !+/) :$+-/ +(-) +$0&% ,"-% (& "(#* .!)& ,(-#.
 :($-#)0 %3-0–($0& -(.* 4&(%) +$!0%–(+9)2 '-)* '$%% (#)*% (+9)2 '-) %!-8% (&
 -:+!#$! '/$&) .($+9)2% -(. '-) 4-#08% ,"-$ "($+-310% ($+9)2%" 4$"(* %!-8% ;!-%

 .ffense or 3erely Affording Federal Prosecutors an Alternative 3eans of Punishing
 Specied Unlawful ActivityP 32 AM. CRIM. L. REV. 823, 853 (1995); United States v.
 :$:-6) (Edgmon (.+/ :'*%*) Edgmon, 952 F.2d 1206, 1213–1214 (10th Cir. 1991)
 +./&(. ,'$% (#)*% 31# %.3" (-*+3/ %+9)2 +$6-* %(--% %#$$7% $-/*. ,+1#$!% *. "$3

.(+$!0%–($+9)2 *2 %.-#2* (-/$*-" &*$ ,(/,$# %.-#2
.%* 5$0,% :,!:%$ 48 ."% '*%* $&+ .!$"* 4 ',) 4--#-2–(0-62 .+$/0) %**.# =+&)  13

 *3$0" %#$70. %0 *. %/32% (/!.0 '$% (#)*% +$,-& !$" *. $(!-!" -7 ,$+1* '(-#  14
 -#.  (&  $&+  .(Due Process)  "-$&+  5-*%  *.  *3$0"  *2  (Crime Control)  "%/-7&  *.
 HERBERT PACKER, THE LIMITS OF THE CRIMINAL SANCTION  :+!/  *.  4-2$3-%  4-*3$0%
 $&+ ,=+&) +620%$ +(,%–(#8&% ,%+-!"% -#-3) 4-*3$0% -#. *. -#732 4$.--* .(1968)
 "4-3$."% ($-$78$ %+-!"% ($-$70, 4$"() %.20$ %-+$&-( — '-")0 4$.--" $&#+* (-1"
 ,(&8 42 .%0-.+% &.$#0 (1+$" %8 +.!%) +($- )"+ '$2-: (16% .(2007) 105 $ '()* "-%
 %3-0–($0& :$:+.* -*77 -$&+% 5-*%% '$+!2) +82-& ($ !+/) %0-.+% *. '$+"&% %!*")

.+$!0%–(+9)2* +.!% ("7$%* -(--&+% '-3)
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 -(.0  %-$#)7  +$!0%–(+9)2  '-)*  '$%%  (#)*%  (+9)2  '-)  %!-8%  (&  ($&+*  2-6&  ,+($-
 $(2-3-) (-(+7%–(-./#$ (%3)$2). '--#27 +$!0–(+9)2* +.! ("7$%) (-(3)$2 :($-*$"
 -7 2-6& .(-%.*7 %+9)2* 41 <*$ ,%+9)2* +$.!% "+$,& .$7+" &$% .$7+% -7 4.&#% *.
 %$$.0 :)0 1-6& '7 .!$"* 5 ;-2, (&+$%) =$0-&* '(-# ($-*$"% -(. ') +&$(0% %#)0%

.($+9)2% 306 '-) ,"-% (*&.) (%-*1#&$ (-+)%–($6+&) +8% '-3% *.
 +8% '-3% '-)* -0$!0% !$"% '-) %&$$.% 5$( ,'$-3% *. 4--#-)–4$7-, 1-6& ,(-.-*.

.(% !+/) ($+9)2% 306 '-) ,"-% "$(-#$ ,&)$%.
 %$$(07 -$&+ 5-*% *. '$+!-2% (& 2-6& ,($ !+/) %0-.+% *. '$+"&% %!*") ,;$,)*
 '-) ,"-% ++$20. 4--.!%0 %07 *$0 *& -*-*/% 5-*%) 4.&#% *. $-($-$78 *2 %#1%*
 %8 %$$(0 1-6& .-*&+.-% !$"% *. *3$0* 4&(%) +$!0%–(+9)2 '-)* '$%% (#)*% (+9)2
 4-.+3#% ($3$,-% ("7$% ;4$.-&% )(7) !-/,0 :$+-/ *2 %+-0. :($-1$, 2)+&* %!$*")
 *. $($78 *2 %+-0.$ ;%"7$%% *:# 5$/-% -#/0 ($+0.-% ;+$!0%–(+9)2* +.!% .$)-1*

.$* 4-,"$-0% 4-0$.-& -#/0 '#$1(%* — '--#2% 5+$6* 43& *7 *. $& — 4.&#%

.%%" % 0#& '$,%& %3 &(+,-& #1 )(5

 4-(2* ,.$7+) %*$2/ (--.2" &-% ,!$"* +),%% -+)3) 26$0% ",$#% -/* ,'$% (#)*%
 5$() ,(-#--+)2 ($*-2/) $+$!0. ,.$7+ 2-0:%* %+:0) ,(-,##-/% (7+20% ($260&)
 *$+:#  15.".$7+%  *.  -!$"  -(*)%  $+$!0  .$:.:  5$(  ,4-0($  -!$"  -/$&  &.$#%  .$7+
 %-%. '$% *. +$8"0%0 %&6$% :%*$/7 %+:0 (+.* 32$# ($-#--+)2 ($!,20 "$$+% 3$,-
 *.  %#:!%  ($"/*  $&  *$:-)$  ,(/,$#  (-#--+)2  ($*-2/  *.  +8$"  '$0-0*  .0.*  *$*2
 4-*120* .$7+% *. %"+)% 2$#0* 41 '$<70 !$"% $8 (+1,0) 16.%+9)2% (& +$)2* =-+0(%
 -/7  ,.!)0  !$"%  %8  **7)  .(-#--+)2%  ($*-2/*  +-.-  '/$&)  4-+$.!  4#-&.  4--#$6-"
 *-:0$ ,($#-30 '-) ($+)2% ($260&) (-.2#% '$% (#)*% *. %2/$() 4"*-%* ,'-$6 +)7.
 $#(-#  ;&  !$"%  (+1,0)  .4--,##-/  4-($+-.  -#($#  *2  "$$-3  ($)$"  *.  %+$.  57  4.*

17.(7*–($!-"+0 .$7+ :$*-" ($-$70, :/.0%–-()*
 $+$!0"  ,"(-#--+)2  ($*-2/)  $+$!0.  .$7+"  4--$:-)%  (&  4-+-780  +),%%  -+)3

 &-% '$% (#)*% -7 %2-60 ($+31%% ("& .420 '02) ,2 ."% *-2* ,!$"% (26%* +),%% -+)3  15
 ,HINTERSEER *6& &)$0) %+)"% +&. '-)* -#--+)2% 4*$2% '-). +2/% *2 +.10% 5-*%(%
 Tracy Tucker Mann, 3oney Laundering, 44 AM. :*.0* ,$&+ '7 .(11 '02) ,3 ."% *-2*

.CRIM. L. REV. 769, 769–770 (2007)
.421–420 '02) ,2 ."% *-2* ,!$"% (26%* +),%% -+)3  16

 ;8–$ 6 4-!+/ ,3 ."% *-2* ,'-!*)$ '0,$+1 $&+ %+-!,* .'$-3% (+1,00 4-1+$" %*& 4-:)-%  17
.(2003) -2-)+ +2. .&+ /01-+ 2&$"3 -+&03 1-+.$ '06-+) *-1
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 '1 — .$7+% *.] -#--+)2% $+$!0" ,"4-/,7% *. +$,&% 4+$!0" ,".$7+% *. -!$" -(*)%
 (-(+)"–-:#&% %2/$(% '7 4& &-% %-*& +$.! .$7+%. (-#--+)2% ($*-2/% .3$2$ "['2
 ($*-2/0 4-!/$0% 4-"$$+% *$+:# ($260&) '7 ($.2* '$<70 &$%$ ,+10* 32$# !$"%.
 :*"*  ,%+!-2)  ,&-%  !$"%  (-*7(" -7  '-."  :/$.%  4#0$&  )(7  181&'  !)  (.+/)  .$8
 $-+)3  5.0%)  4*$&  19."4-+$,&  4-/,7  4%)  %&$+  !$"%.  4-/,7  4($&  %#-30%  +6$&*
 '$% (#)*%) !)&0% -7 %+!0 $($&) (-#$-3% %&7+2% -+)3* %07,%) '-." :/$.% %#/%
 4-0,% ($#--+)2) !)&0 *. %+:0% (1.%* -87+0 -260& &*& ,%062 -#/) %+:0 $#-&"
 (#)*% -7 211&#$"3 (.+/) *!+-: :/$.% '--6 57* %0$3) 20."'1+$&0% 2./)$ 4-#7$,0%
 (&$ %*7*7% (& ,%+)"% (& (#7,0%$ '1+$&0% 2./) %7$+7% (-*-*/ ($*-2/" &-% '$%

."'$% (#)*% +$,-& !$" !!"# %+10*$ (&8 %2/$() 4"*-%* -37 .%#-30% -"+8&
 *.  +.!  ("7$%*  ,'*%*  +%)$07  ,!$")  $2)!#.  4-"#$0)  4-01+(-0  %*&  4-*#$-6+
 2)$! '$% (#)*% +$,-& !$" 22.!$"* %#$.&+% (/,$(). ($+9)2% (0-.+0 %+9)2* .$7+%
 (!$"* ())3–$ (&)3 4-/-2,) '$% (#)*% (+9)2 *. ($/$*" -(. :($-+!-2 ($+9)2 .$*.
 (&)3 ;-2,) %2-/$0 (-,*!% '$%% (#)*% (+9)2 .(4 ;-2,) +$,& .$7+) %*$2/ *. %+9)2$

— 43&* +,&0 ($#. +.2 *. -)+0 .#$2 2)$!% ,!$"*

 .$7+ — %8 !$")) (3) 32 (1) ($&!,/) +$0&7 .$7+ &$%. ,.$7+) %*$2/ %.$2%"
 (&  ,$)  ($-$78%  -*2)  ($%8  (&  ,$+$!0  (&  ($$,%*  $&  +-(,%*  %+:0)  ,(+$,&

"...$) %*$2/ (--.2 $& $-($2$#( (& ,$0$!-0

— 43&* +,&0 ($#. 2). *. -)+0 .#$2 2)$! !$"* 4 ;-2,

 !) (.+/ :'*%*) (2005) 397 (5):# 3"/ ,-32)" /0"5* "0 "63& 1&' !) 9796/03 &"2  18
.(1&'

.'-." :/$.% *. $#-3–!,/* 1 ',/ ,4.  19
.'-." :/$.% *. $#-3–!,/* 23 ',/ ,4.  20

 (.+/  :'*%*)  (1.12.2003  ,4,+$/  &*)  -32)"  /0"5*  "0  1&#$"3  10157/03  /".)  21
.(1&#$"3

 :20*) 4-0,% (3$!/ -/* ($+9)2 4%-#-) ,4-:-+/ 4-+.2 (**$7 !$"* %#$.&+% (/,$(%  22
 %6/%$ %+-70 ($+9)2 ;($#8 -.20* ($+$.!% ($+9)2 ;!.#) -!$"–-(*) +", ;(-062 .$0-.
 *. ($+9)2 ;"6+* '$-,-#$ "6+ *. ($+9)2 ;3"$. ($+9)2 ;4-+$0-% ($+9)2 ;%)2$( +0$" *.
 4-)$#1 4-!*" $& )7+ (*)!* ,)7+ ()9#1* ($+$.!% ($#$. ($+9)2 ;.$7+)$ ($+-") %2-1/
 ,1986–$"0.(% ,)$-" -,-:+7 !$" -/* ($+9)2 ;;$-8 ($+9)2 ;($#$. %0+0 ($+9)2 ;4%) +",*$
 ($+9)2  ;'-)$:  ("+)%  *.  ($+9)2  ;234 "",  ,1968–""7.(%  ,5+2  ($+--#  !$"$  ,187 "",
 ($+9)2 ;($+-0"0 ($)-,#) $+)2#. ;,$0 5+2 ,0 !$" *2 ($+9)2 ;4-+6$- ($-$78 (+/% *.
 ($+9)2% ("&) '+$!0. !$"* 3 ', -/* '$% (#)*% *. ($+9)2 ;2./ -#$1+&) !)&0 !$" -/*
–($+9)2  .(/,$().  ($+9)2%  ("&  (&  +$)2*  +.!  (+9)2  '7$  ;%062  (/,$()  ($:+$/0%
 +.%  42  ($62--(%)  ,4-:/.0%  +.  -3-–*2  -*%#0  $6)  -$#-.*  ($#$(#  (/,$().  +$!0%

.(!$"* 33 ', $&+) 4-#/ '$":)*
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 :+$/0%  .$7+%  1$,0  &$%$  ,+$,&  .$7+  &$%.  %2-3-)  ,.$7+)  %*$2/  %.$2%"
 (0-62  :20*  —  '%2-3-<  ,%8  ;-2,  '-#2*  ...%)  2)!#.  -$$.)$  %-#.%  (/,$()

23."'-.#$2% !$"* (1)(1)20 ;-2,) %($20.07 4--#-2

 !,$2%)  !$"*  ())3  ;-2,  ,"+$,&  .$7+"  *2  4-+)30%  ,4–$  (&)3  4-/-2,0  *-3)%*
 ('$7#–&* "$$-3* 4$+1* -37 $& "$$-3 2$#0* %+:0) )8$7 23-0 (+-,0) $& .$7+) %*$2/)
 ,4+) 25.%!-,/) ())3 ;-2, .+$/ 41 57 24.+$,& .$7+ *2 &!$$3 $&*$ ,.$7+ *7 *2 +)30
 ,+$,&  +$!0  '-)*  .$7+%  '-)  +.!  +)3)  %"7$%  .+$3  $#-&  ())3 ;-2,.  %3)$2%  "7$#*
 ,(+,&0  ($#.  +.2  32)  (&)3 ;-2,)  2)!#.  %8*  %%8  +.&  ,$3-6)  2)!#.  -.#$2%  ;+%
 $#!(* !!$"0* %&-+!) %!-,/% %)-1% +)7 $8 %*!( *2 ,'7& .!!$"0% 360 %*!(7 %&+#
 ()$" (+/% *. ($+"& ($+9)2) 2$)!% — -($20.0 '/$&) 5$0#% — -.#$2% ;+* $)+!*$
 %)+  ($)-."  .-.  %302%  (&  (!8"0  $8  %3$!#)  %!-,/%  (.-1  26.!$")  ($**7#%  "$$-3
 42  4-*.%*  '7$0  %-%  &*  '$-*2%  :/.0%–(-).  %&+#  '7.  ,.$7+%  *.  $+$!0  (*&.*
 %0$3$ — %.!(% :/.0%–(-) .!$"* (&)3 ;-2, '-)* ())3 ;-2, '-) !!$"0% +6-. %*)!%%
 5$(0 %(.2# 4& ;& ,$*. +$,& +$!0 "7$% &*. .$7+) %*$2/. *)!* — -$&+ 42:0.
 (.+$3%  %+9)2*  %(+0$")  %*-)!0  )."-(  ,'$7#–&*  "$$-3*  4$+1*  $&  "$$3*  &*  %+:0

.+$,& +$!0* .$7+% *. +.! ("7$%
 '$!-(* %26% 2007 (#.) (,#7* %.1$% '$-*2% :/.0%–(-) *. $-($+2% ($)!2)
 $#7 *2 %+-($0 %26%% .3 ;-2,* %-8-$$+ ,+(-% '-) ,%26$% %). 27,'$% (#)*% +$,-& !$"
 .$*.* ())3 ;-2, (& *6/* %2-60$ — '$% (#)*% (+9)2 *. %)-*%–;-2, — (&)3 ;-2, (&
 %#--#2$  +,&0  ($#.  .0"  -)+0%  %.#$2.  %+9)2  ,+0&)32+  :%+0$"  *.  ($#$.  ($1+3
 +:.0 *2 %#1% %(-*7( +.&$ ,+$,& +$!0 "7$% &* 4& 41 ,$%.*7 .$7+) %*$2/ (--.2)
 %.#$2. ,+$,& .$7+ -)1* )8$7 23-0 (+-,0 *. %+9)2 ,+""0)+ 28;!$") 2$)!% 4-"$$-3%
 ,+,&0 ($#. 2). -)+0% %.#$2. ,4--#-)–(+9)2 ,/")"-)+$ 29;+,&0 ($#. +.2 -)+0%
 ("7$% &** "$$-3 ($)$" (+/%) +$0&7 %#--#2. ,(1)())3 ;-2, -/* %+9)2* (,"--(0%
 $-)1*. .$7+% )-:" '%-#-) ,($+-0"0 ($)-,# ..* %#/0 $8 4--#-)–(+9)2 .+$,& +$!0

 -$$.) 4-/,7 '7$ ,%*20$ "". 120,000 *. -$$.) 4-0-$,0 3$-6 -1$, (**$7 %--#.% (/,$(%  23
."". 400,000–0 +($- *.

 2$#0* %+:0) ('$732 (+-,0–-& ($)+*) )8$7 23-0 (+-,0 $& .$7+) %*$2/ +,$& ())3 ',  24
 %#00 %&-6- $& =+&* %,-#7 (2) $& (7 ',) 4--,##-/ 4-($+-. -#($# -)1* !$") .+3#7 "$$-3

.(9 ',)
.18 ."% *-2* ,1&' !) (.+/  25

 "$$-3 ()$" +/0% -7 2)$! !$"* 10 ', .($-" (:/$.% *. %#-3–!,/ (& 3"$-0) $&+ ,4.  26
 -.3$" %.-. 32 $#-3 ,!$"* 9 ', -/* %#00 %&-6-) $& *&+.-* %,-#7% (2.) 4-/,7 *2

.+,&0
.748 ""% ,2007–8",.(% ,(7 ',0 '$!-() '$% (#)*% +$,-& !$" (26%  27

.(1)())3 ', ,4.  28

.(2)())3 ', ,4.  29
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 '-) %2$#( "$$: +./&0 .$7+% *. $+$!0 -)1* &/-,% -7 %&+# ."$+$!0$ %+-)2% %+)2#
 +$,& +$!0* +.! "7$0 $). $%.*7 4--#-)–)60 '-)* +$,& +$!0 *. %"7$% '-& $). )60
 %-$60% +$,& .$7+ (+31%* (-2-)+ %3-0–(0& ;-,$%* 4. 26$0 '7 .$)-: %0 +$+) &* 5&
 !,$2% (1)(&)21 ;-2,* %0-&(%* -37 ,"%+-)2 $) %+)2#. .$7+" &-%$ ,!$"* (&)3 ;-2,)

.-*-*/ 5-*%) .$7+ :$*-")
 57-/*  3!0(&$  ,+$!0%–(+9)2  '-)*  +$,&%  .$7+%  '-).  +.!)  !$,2&  $8  %0-.+)

.!$"* 4–$ (&)3 4-/-2,)
 '-+!0% ,.+3#% -./#% 3$,-) ,%#$.&+)$ .&+) ,&$% 4-/-2,% -#. '-) -87+0% *3)%%
 %+:0  .+$3  (&)3  ;-2,  .+$!0%–(+9)2*  ,"-)  ($+9)2%  -(.  *.  %#$.%  ,$-3+%  *2  41
 .$7+%. %2-3-) !/(,0 4 ;-2, 3$2) ,-*$7$ .$7+% *. $+$!0 (& +-(,%* $& ($$,%*
 &$%. (30*0 %!-:!+/%$ ,+($- %+$0"% '$%% (#)*% (+9)2 (& +-310 (&)3 ;-2, .+$,&
 4-)$+! 4-*120) 4-/($.* $& +$!0%–(+9)2 296)0* ("+7%) &* -7 4&) **7–5+3) '$<70
 ,(&8 (0$2* ,4 ;-2, 30.%+9)2) $+$!0. .$7+% (& +-(,%* $& ($$,%* %+:0) 4-*2$/%
 "+7%)  4-+$.!  4#-&.  ,4-($+-.  -#($#  *.  +($-  4-)"+  4-*120  (**/%*  41  '$<70
 4-23$- 4*$& ,$+-(,%* $& $($$,%* %+:0 *. -./# 3$,- 4-+," +.&$ ,+$!0%–(+9)2*

.%+9)2) &$% %*$2/ $26-) $). .$7+% *. $+$!0.
 *2 ,%0&(%) ,($+)30 !$"* (&)3 ;-2,) (3) 32 (1) ($!,/ ?+$,& .$7+ &$/& $%0
 $&  "+2"1%  2$6-)*  .0-..  .$7+"  ,"+2"1%1  ,'-/-!2)  $&  '-+.-0)  ,$+$!0.  .$7+"
 (+-)2"  $(+($7.  ,!$"*  2  ;-2,  31.($/,$%  ($.13%%)  "+2"1%  2$6-)  +./-&.  .$7+"
 41 ."%#$.&+% (/,$() :+$/07 %+-)2 [%20.0] '+2"1%<  ,%8 !+/)" -7 2)$! ,"+$!0

.+$0&7 (&)3 ;-2,). "+$,& .$7+" (+31% *2 %.20* 50,# !$"* 4 ;-2,
 '-)0 "%+9)2"* .$7+% *. %!-8 ("7$%) '7 4& %-$*( "+$,& .$7+") +)$30 -7 %2-)!%
 %#-& +$!0%–(+9)2) 4.&#% (2.+% ,&,-1 53-&0 .%#$.&+% (/,$() ($:+$/0% ($+9)2%

 ,'$% (#)*%) 4-0.&#* +$!0–($+9)2 $,"$- 4-+!0% )$+) -7 (30*0 =+&) %!-,/% (#-")  30
 '$% (#)*%) 4.&# '-) %#")%% *2 .(157 ."% '*%* $&+) (-+)%–($6+&) %!-:,-::,% 41 $8$
 Rachel Ratliff, !hird–Party :41 $&+ 4--.-*. 4-336 '-)* +$!0–(+9)2 41 $* (,"$-0.
 3oney Laundering8 Problems of Proof and Prosecutorial Discretion, 7 STAN. L. &

.POL'Y REV. 173 (1996)
 +"& .$7+") 41 +)$30 $-/*. ,-/$,% ",$#%0 :0.$%. ,-2-)+ ':! ;-2, 26$% !$"% (26%)  31
 '02) ,2 ."% *-2* ,!$"% (26%* +),%% -+)3) "(3) 32 (1) ($&!,/) +$0&7 .$7+) )+$20%
 .$7+" +($- -**7% "#$0) ,(<"$#% 5+$6* ,$**% ($/$*"% .$*.* ,"--(& 5*-&$ '&70 .(423
 (-(3)$2%  %-*$"%  "$(-#  )1&  ($/$*"%  .$*.)  :$+-/  +(-)  '$3&.  41%  ,"%+9)2*  +$.!%
 2-/$0 "%+9)2* +$.!% .$7+" "#$0% ,)1& .('*%* 23 !+/–(()) +$!0%–(+9)2* +.!% *.
 "", ,2003–1",.(% %2-./ -#$1+&) !)&0 !$" -/* -"+8&$ -*-*/ :$*-" -7-*% *. +.!%)
 :20) %)"+ -7 4& ,'$% (#)*% +$,-& !$"). $8* %0$3 $(+31%$ ,(14–$ 7 ,5 ', $&+) 502
 .$7+ '7$ %+9)2 2$6-)* 32$-. .$7+ 41 (**$7 %2-./ -#$1+&) !)&0 !$"* 1 ',) %+31%%)

.(%+9)2 2$6-) +7. ($-%* 32$-.
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 ,"173 .(&31 !+$ 5& +$!0%–($+9)2) !,$2 !$"% '7. ,'$% (#)*% (+9)2) $(2.+%* -&#(
32.%!-,/% 57 *2 %302. -/7

 (+9)2  '-)  %!-8  +6$-  !$"%  .$8  %0-.+  3$,-)  30$2%  ,-.$!  (++$20  $8  %3)$2  ,4+)
 4-(-2* %#$70% ,+$!0%–(+9)2 &-% ,**7–5+3) (03$! ,(3+/# %+9)2 '-)* '$%% (#)*%
 -*-*/  5-*%)  (-.2#  %#-&  .$7+%  *.  -*-*/%  $+$!0  ("7$%  4*$&  ."%+-310  %+9)2" 41
 4-.+$3 4#-& %!-,/%$ !$"% .'$%% (#)*% (+9)2) -()-,# )-7+7 &*& ,*)$!07 *-1+$ +-.-
 %2.+% 4-.+$3 4#-& &*-00$ ,%-*& +$.! +$,&% .$7+%. +$!0%–(+9)2 '-1) '-3* %302%
 +-%)&. -/7 ,"-)-:*+$! ,"-" 41 %#$70 '$% (#)*% +$,-& !$" *. %8% 3"$-0% %#)0% .%)

.%+-310% +$!0%–(+9)2* (-)-:*+$! %+9)2 &-% '$%% (#)*% (+9)2 ,+0$*7 .3--0
 '-)*  +$!0%–(+9)2*  +.!%  ("7$%  '-)  !$(-#%  ,$#--%3  ,+$0&%  -.$!%  &:)(0  %0)

?%2.+% $& -$7-8 $/$,). -&062 -#$-3 *$*,0
 "7$% -7 +0&# ,4-+)3 *. 4:$./7 ."%2.+%"* $)-:$ $#$.* -/* +$.! "%+9)2" "#$0%
 43&.  2$)!*  -37  .%+9)2)  :/.0%–(-)  -3-–*2  2.+$%  &$%  4&  !+  %+9)2  +)2  43&.
 "-:)%* $32$#. ($*)1%$ 4-**7 *. %+$. -*-*/% :/.0% -+3,) 4-0--! ,%+9)2) 4.&
 ($-&+% (& 1-6%*$ 4-32 '908* ,4$.-& )(7 .-1%* %2-)(% *2 :-$&+ 5-*%* $($78 (&
 !/,  *-:%*  ,4$.-&%  -#/0  '#$1(%*  ($78  %0!  4.&#*$  ;:/.0%–(-)  -#/*  ($-:#$$*+%
 :/.0%–(-)  +$0&  -$&+  5-*%  *.  $0$-,)  !+  .$02:0  ($-&+  &-)%*$  %2-)(%  ($-&+)

.+-), !/,* *20 4.&#% *. $(0.& %"7<% 4& !$,/*
 "+$,&  .$7+"  ;$+-6%  +$0&7  ,#7$%  ,(&8  (0$2*  ,'$%  (#)*%  +$,-&  !$"  (+1,0)
 4&(%) (&8$ ,!$"* 4–$ (&)3 4-/-2, -/* ($+9)2) -()-,# )-7+7 (+$!0%–(+9)2* +$.!%)
 %.20* $#* (+0$& %#-& "+$,& .$7+" (+31% .!$"* 3 ;-2,). ($/$*"% .$*.0 ("&*
 $/$,). -#$-3 5-*% &** %+9)2* +.! "7$0 36-7 4*$& .%+9)2* "#$0% (+-.! (*$8 ,%)+%

?%2.+% $& -$7-8
 %3-0%–(0&  -%0  ,-(3)$2%  +$.-0)  ,/")32  .($*&.  -(.  %8  +.!%)  *$&.*  '(-#
 +$.!%  +$,&  .$7+  &$%  %*$2/  4.&#%  26-)  $).  .$7+%.  "7$%  -7  (-:$/-.  %2-)!*
 (0-.+*  ,2  ;-2,  -/–*2  ,'&70$  — %+9)2*  (&)3  ;-2,)  !!$"0%  (--#/%  4&%  ?%+9)2*
 +($- :$./ %&+# )60% ?+$!0–(+9)2) %2.+%) "+7% .-. %20.0 — (/,$(). ($+9)2%
 4*$& ,$/$1 '$-3) (++)(0 $8$ ,+$!0%–(+9)2 (& 41 '$% (#)*%) 4.&#* 4-,"--0 +.&7
 ,"$-0. 4$!0 '-3% %0 ?4-+"&* $& +"&* (,"$-0 $8 +.&7 %("7$%* %3-0%–(0& -%0

 4-#--+)2% :%*-1+% 5+3) %#*/$:( $*& ;'062 +$!0% ($+-)2) &$% '-& !$"% *. $#--#2"  32
 $#--#2  .4(-)*  $+:/--  4-&78  $&6-.  -0$  ,*-1+%  -*-*/%  ,!3$!%  ($&+$%7  .#$2)  $&.--
 $&  '2$6-)  (&  $.0-..  .$7+)$  4-/,7)$  +$!0  ($+-)2  '($&  ($+-/)  5&  &$%  !$"%  *.
 41 $&+ .(401 '02) ,18 ."% *-2* ,1&' !) (.+/) '-." :/$.% -+)3) "$($& $+./&.
 EDWARD REES & ANDREW HALL, BLACKSTONE'S GUIDE TO THE PROCEEDS OF CRIME :*6&
 "It is knowledge or suspicion of  :-7  -*1#&%  +.!%)  4-#--60%  ,ACT 2002, 99 (2003)
 the illegitimacy of the property which triggers offences, rather than knowledge or
 .suspicion of the criminal activities of a person with whom the defendant is dealing"

.4--#-2–(0-62 +$0&7 %**.# -*&+.-% !$"* 4 ',)



311

!"#!$%&'()*!+,%-"!*.+,%*%!&%'/*0.&1)"!*'(2*!3$%*!.-1"*
(%4&!5("*

678#.*!94(!:('8)%!6;#/

 "7$% -7 %2-)!* %3-0%–(0& -%0 ?%#-1) '-3* $3-02%* -*)0 +$!0–(+9)2* +.! 4.&#*
 *. $3-60 (.+3#% %2-3-% -%0 ,-(+7%%–-./#% +$.-0) ,/"0) ?%+9)2* .$7+% *. +.!

?+$,& 57-/*$ %+9)2* +$.! .$7+% ($-% +)3) 4.&#%
 3 4-/-2, '-#2*" -7 2)$!% ,!$"* 5 ;-2, !/,* +$0& %--#.% %*&.* (0-$,0 %)$.(
 %+-)2 $8-&* 23- &* 4& 41 ,+$,& .$7+ &$% .$7+% -7 23- %*$2/% %.$2. "7$- 4& -3 4–$
 ,"-% +$.-0) !+ !,$2 %8 ;-2, ,5.0%) 2-6&. -/7 ,(&8 42 .".$7+% +$.! (0-$,0
 ,.+3-%* 5+$6% (& *:)0 $#-&$ ,.$7+% *. +$,&% $+$!0* 4.&#% *. -(+7%%–-./#%
 :)-%) ;& ,'7 *2 +(- .+$!0–(+9)2 '-)* .$7+% '-) -(3)$2 +.! ("7$%* ,-03!0 '--#27
 :+/&. -/7 ,4-+)3% *. (!-$30 %+%)%* 4$+(* -37 $) '-& -(+7%%–-./#% ,"-% *.

.($+9)2% 306 '-). ,"-% "$(-#) '$-3% (& "(/& ,($*&.% (16% +"&* ,(27 .5.0%)

&(+,-, ./"(* 6#7." 3#"(& %3 .%.%5& #(#)* #, )(5

 &-% %*$2/ %(.2# $). .$7+% *. -*-*/% $+$!0 ("7$% 2$30 +-%)%* .!)& %8 !+/)
 '2:& ,/"0) .+$!0%–(+9)2* %!-8% *. %)-: (& +-%)& ,/")32 .%+9)2) -87+0 %7 )-7+0
 &*0*& %+9)27 %($&+* +./& %-%. ($1%#(% "+7%) %#-& %062*.7 .$7+) ($*-2/% -7
 (+($7  +.&0  +($-  $#-&  "'$%  (#)*%"  ;$+-6%  ,($+"&  4-*-0)  .+$!0%–(+9)2*  %(!-8
 -*-*/% $+$!0 &$% +$,&% '$$1% (& %*$2/* %#!0. %0$ ,.$7+) %*$2/* -30* (*/+$20

.+$!0%–(+9)2* $(!-8 — ($+"& 4-*-0) $& ,.$7+% *.

.%%" % (#)*&–'(+,-% &)./& .1

 ,+82-%*  '(-#  +$!0%–(+9)2  '-)*  '$%%  (#)*%  (+9)2  '-).  (3"$-0%  %!-8%  (#)%  5+$6*
 %#")%%  -/*  ."%+-310  %+9)2"  *$0  *&  "(-)-:*+$!  %+9)2"  4-"#$0%  306)  ,%0&(%)
 -/*  ,($#($0."  ($+9)2%  1$,0  &-%  (-)-:*+$!  %+9)2  ,+*/  '/$+/  2-6%.  (-**7%
 4–$ (&)3 4-/-2, -/*) '$%% (#)*% (+9)2 33."(+"& %+-)2* (0--$,0 %!-8) ,'%-($+31%
 57) .+$!0%–(+9)2* %(!-8) ,%(+31% -/* ,(-#($0% (-)-:*+$! %+9)2 &$/& &-% (!$"*
 +.!  (+-.!  '$17  ,'-.#$2%  !$")  ($+"&  ($-)-:*+$!  ($+9)2*  -**7  "+$&)  %0$3  &-%
 $& ('-.#$2% !$"* 262 ;-2,) 2./ (2-#0–-& 34,(1977–8"*.( ,'-.#$2% !$"* 499 ;-2,)

.('-.#$2% !$"* 412—411 4-/-2,) '$$2) $& 2./) $1.$%. 4-,7# (*)!

 4-(-2*  %#$70  "(+"&%  %+9)2%"  .(1992)  87  1  5+7  .")0&%  "0"51  /&5&$"  +*/  8".  $&+  33
 *. -:+/ %+!0 %.20* &-% '$% (#)*% +$,-& !$") +$!0%–(+9)2 ."%+-310 %+9)2" ($+/,)

.('$%% (#)*%) (-)-:*+$!% %+9)2* %+-310 %+9)2
.('-.#$2% !$" :'*%*) 226 "",  34
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 $#-&. +$!0%–(+9)2 '-)* '$%% (#)*% (+9)2 '-) ,"-% *. 4-$,0 '--/&0 4--! ,(&8 42
 +($- %+$0" '$%% (#)*% (+9)2 ($-% &$% %8 '--/&0 .($+"& ($-)-:*+$! ($+9)2* -,$/-:
 %+9)2 '-) -#--/$&% %+0$"% ,"-0 *-3)%* (&8$ ,%+-310% +$!0%–(+9)20 ($)$+! 4-(-2*
 %&$$.%) ($"/ %+$0"$ (-#.0 %#$.&+% %+9)2% $-/*. ,%+-310 %+9)2 '-)* (-)-:*+$!

— *-1+% -,$/-:% %+!0) ,+*/ '--60. -/7 .%--#.*

 ($%0)  )6-#  ,(-)-:*+$!  %+-)2).  ($-(+)"–-:#&%  (#-")0  ,3)$7%  87+0"
 %($&  *.  %(+0$")$  ,%($&  %*-*/0  %-*&  (-)-:*+$!%  %+-)2%  (!-8.  %+-)2%
 21/#% -(+)"% 5+2* %#1% .0.* 32$# (-)-:*+$!% %+-)2% *2 +$,-&% .%+-)2

35".%+-)2 %($& -3-–*2 21/-%* *$*2% $&

 +($-  ($+$0"  '%.  ($+9)2  '-.#$2%  !$")  ($0--!  ,+*/  '/$+/  '--60.  -/7  ,4#0$&
 ,%01$3* ."($-)-:*+$! ($+9)2" ($#$70 '% '7–-/–*2–;&$ '(+31%) ($#($0 '%. ($+9)2%0
 (-#($0 &-%. 57) (-)-:*+$! %+9)2 &-% '-.#$2% !$"* (3)(&)300 ;-2, -/* "6+ (+9)2
 4$.0  ,%1-+"  &-%  %#$+"&%  %01$3%  ,(&8  42  36.(+"&  %+9)2  2$6-)  -37  5$(  %2$6-))
 %(+0$"  (#-")0  %*/:  ,(-&062  %+9)2  &-%.  41%  ,(-)-:*+$!%  %+9)2%  )$+–-/–*2.
 *.  %+9)2%  ,+.!%  &.$0  %+9)2*  **7–5+3)  %*/:  +.!%  (+9)2  ,57  .%+-310%  %+9)2*
 4-(-2* -$:-) -3-* %&) $8 ($*/: .-*$7$ 2./% (+9)2* **7–5+3) %*/: 2./ (2-#0–-&
 37.%+-310% %+9)2% 36) 2$)!% %8* %&$$.%) (-)-:*+$!% %+9)2% 36) 2$)!% .#$2) 41
 %+9)2 *7* )6!--. .#$2% $-/*. -**7 1--, !$") 2$)!* +*/ '/$+/ 2-6% ;& $8 %)-,0

38.%+-310% %+9)2* !$") 2)!#. .#$2% *2 %*2- &* (-)-:*+$!
 &-%$  ,+$!0%–(+9)2*  -,$/-:%  %+!0)  %*/:  %#-&  '$%%  (#)*%  (+9)2  ,&,-1  53-&0
 +$!0–($+9)2 '-1) %.-#2%. 4$.0 ,(&8 .%#00 %+$0" ;& $& %* 5+2–($$. ($-%* %-$.2
 +,&0  ($#.  +.2  *.  (-)+0%  %.-#2%0  %*!  !$"*  (/,$()  ($**7#%  %*&  '-)0  ($)+
 +.!%  .!$"*  4–$  (&)3  ;-2,  -/*  ($+9)2%  '-1)  ,%0&(%)  ,%2$)!%  +,&0  ($#.  2).$
 -$&+ ."+$,& .$7+" *. -()-,#% )-7+% *. $+31) -$60 $) 4-!,$2 $#&. +$!0%–(+9)2*
 ($+9)2%0 ($)+ -)1* — (70,#% '$% (#)*% (+9)2 *. %#)0) +)$30 -7 )* 4-.* '7 4&
 '-) -#--/$&% ,"-%0 *-3)%* ,+($- %*! +$!0–(+9)2 *. +6 ,-,) *2 — !$"* (/,$().

.%+-310 %+9)2 '-)* (-)-:*+$! %+9)2

.89 '02) ,33 ."% *-2* ,+*/  35
.87 '02) ,4.  36

 %($&* 2)!#. .#$2% $& 4-#. 2). +,&0 &$% 2./ (--.2* +.! (+9)2 '-1) .#$2% ,*.0*  37
 2)!#.  .#$2%  $&  4--(#.  +,&0  —  '$$2  &-%  %+9)2%  4&$  ;+($-  *!%  .#$2%  -/*  ,%+9)2
 "0 "*,6 7068/98 /"2 41 $&+ .('-.#$2% !$"* 499 ',) +($- *!% .#$2% -/* ,%+9)2 %($&*
 '-1) 4-3+/# 4-.#$2 *-:%* '-&. %7*%%) (1999) 599—598 ,582 (3)1# 3"/ ,-32)" /0"5*

.(+.!% &.$0 %+9)2% '-1)$ +.!% (+9)2
.90 '02) ,33 ."% *-2* ,+*/  38
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(#)*&–'(+,- 0.,% 3#"(, &%#-5& 0., &)./& .2

 %+9)2"  4-"#$0%  306  (+82)  +$!0%–(+9)2  '-)*  '$%%  (#)*%  (+9)2  '-)  ,"-%  3$3-"
 '-) %!-8% "$(-#* &6$0 (3$!# !/,0 ,*-2* %.2#. -/7 ,"%+-310 %+9)2"$ "(-)-:*+$!
 %#!0. &-% %062*.7 .$7+) %*$2/% &* ,%.20* .+$!0%–(+9)2 '-)* .$7+) %*$2/%
 %*$2/%  &.$0  .$7+%  *.  $(!-8  &*&  ,'$%%  (#)*%  (+9)2*  -*-*/%  '$$1%  (&  "+7%)

.+$,& .$7+* $($& (7/$%% ,+$!0%–(+9)2*
 (20:%* ($.2#% ($*$2/) !)&-%* &-% '$% (#)*% +$,-& !$" *. $(-*7( ,+$0&7
 %/.)  "'$%  (#)*%"  ;$+-6%  (+31%.  &*&  .%+$,&  (-#--+)2  ($*-2/)  $+$!0.  .$7+
 (-)-:-&$:#-& %#-")0 +.!# "'$% (#)*%" -$:-)%. *77 ,/")32 .%:$./ %#-& %*-1+%
 ,*.0* ,57 ."#$0% +$&-)) $#($& 43!* -37 $8 %-6-&$:#-&) .- 4& !/, ,.$7+ (+(,%*
 ;&  &-%  4-(-2*$  ,(-+,$0–-(*)  %#-&  .$7+  *2  (-&."%  %+-0.%  462  -7  4-#2$:%  .-
 "'$%  (#)*%" "#$0%  ,/"0)  39.(-!$"–-(*)  ($*-2/*  %+$.!  %#-&  &-%  3$2  *7  ,%*-2$0
 4+$!0. 4-,7# *. %-60+$/,#+: *2 ,*-1+% $#)$0 -/* ,**7–5+3) 2-)6%* 4#0$& 32$#
 *.  ($*$2/  ($0--!  40.57  "+7%)  %8  '-&  4*$&  ,4--0-:-1*  4-,7#*  (-#--+)2  ($*-2/)
 %#$2: '$% (#)*%) +)$30 -7 %2-)!%$ ,(-#--+)2 ($*-2/* +$.! $#-& '+$!0. '$% (#)*%

41.($)-,#) %-$*($ 3)2-3) 4-(-2* (2)!# +.& ,(-)-:0+$# %7+2%
 ($*$)1 (& !-$30) +-%)%* -37 $062*.7 "'$% (#)*%" -$:-)) '-& -7 &$/& %&+#
 +)7 $-*2. ,"-* 4&(%) ,%+-310% %+9)2% &-% ,+$!0%–(+9)2* $(!-8 5$(0 &*& %+9)2%
 +$,& .$7+% ($-%0 !($#0) ,'062*.7 .$7+) ($.2#% ($*$2/% -7 %0$3 .*-2* -(302
 -2): '/$&) '+.$!* '(-#. ($*$2/7 "+7%) ($8"# '#-& ,(+$!0%–(+9)2* $(!-80 ,-+!)
 (0--! -7 "-#%* *)$!0 +.& ,mala in se *. "($-,*!%" ($2.$+0% ($+9)2% (6$)!*

.12 '02) ,3 ."% *-2* ,HINTERSEER  39
 "hot ,"grey money" 4--$:-)% (.$*.) '$% (#)*% *. +.!%) .$0-.% *2 4-2-)60% .-  40
 '(-#. %80 )"+ 4$"( !)$" "'$% (#)*%" "#$0%. 57* %"7$%7 "dirty money"–$ money"
 SANDEEP SAVLA, MONEY LAUNDERING AND FINANCIAL :$&+ .&3-+1 -!$"–-(*) .$7+* +$.!*
 INTERMEDIARIES 7–8 (2001); Kris Hinterseer, Laundering and !racing of Assets, in
 %*$$, .INTERNATIONAL TRACING OF ASSETS 3 (Barry Rider & Michael Ashe eds., 1999)
 -$:-)% ,(-*-*/ ($*-2/0 2)$#% .$7+* '$<70 '7& "dirty money" -$:-)% 3$2) -7 2-60
 ($2$#(  +&(*  -$.2  &*&  ,-!$"–-(*)  $+$!0.  .$7+*  "+7%)  '$<70  $#-&  "hot money"
 %0$3) .4--:-*$/$ 4--(+)" ,4--*7*7 4-&#() 4-31$#0 4--$#-. -3-–*2 $6+0$%. ($-,##-/
 &*& ,-!$"–-(*) .$7+* ,%*$$, *. $(:-.* ,'$<70 $#-& "grey money" -$:-)% 41 ,57*
 ,(-!$"–-(*) ($*-2/ -3-–*2 +($- +"$&0 )*.) 4(7$% 4*$& -!$" '/$&) 1.$% +.& ;,7*

.2):0 *2 "$!-/ ($)$" (+/% $& ,0 (0*2% '$17
 ,*.0*  —  (-#--+)2  ($*-2/)  "+7%)  %7$+7  %#-&  %062*.7  '$%  (#)*%  -7  4-,+$1%  .-  41
 $&+ .($-&." *. 3$,-) 5+$6 '%* .-. '-2-3$0$ '$-) ($-$#7$, -3-–*2 (-.2# &-% +.&7

.8 '02) ,40 ."% *-2* ,SAVLA ;2 '02) ,4 ."% *-2* ,Rider
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 ($+$.!% ($*$2/% ,($+"& 4-*-0) 42.'($*,/ -)1* %)"+ (/($.0 (-+,$0 %-6-&$:#-&
 &*& ,'062*.7 "+7%) ($*$,/ '#-& (-*$7$ %!,2 *. 2$6-) ,(-/,7 %+)2%) '$% (#)*%*

.%+$,& (-#--+)2 ($*-2/* ($+$.! '($-% *.)
 +.& ,".$7+) %*$2/" ;$+-6% *. %)"+% $(+31% "7$#* (!8"(0 $8 %#$+"& %#!,0

:&$%. .$7+ *7) %*$2/ *7 :207 **$7 !$"). ($+31%% ;-2, -/*

 &*.  '-)$  %+$0()  '-)  ,.$7+)  (+"&  ($78  *.  $&  ($*2)  *.  %*)!  $&  %-#!%"
 ,(-&!#) %*$2/ ,%+0% ,%!8"% ,%*)! ,%+-,0 &-%. .$7+) %*$2/ '7$ ,%+$0()
 ,&$)-- ,-&+.& (*)! $& '(0 ,5$$-( ,4%) %!8"% $& 5+2 ($+--#) %*$2/ ,%2!.%
 $#-& &$% 4& 41 ,+"& .$7+ 42 +$,& .$7+ *. )$)+2 '7$ ,($#0&# (+-6-$ &$6--

43."+$,& .$7+

:!$") ".$7+" (+31%0 *)!(0 %#!,0* ;,$# !$8-"

 .$7+  *.  $(+$0(  &$%.  .$7+  ($)+*  ,($-$78$  4-/,7  ,'-*:*:-0  ,'-2!+!0"
44".+$0&7 .$7+ -"$$+0 &). $& "06. .$7+ *7$ ,+$0&7

 &$% 45.+($-) )"+ '7 4& &$% !$"* 4–$ (&)3 4-/-2, -/* ($+9)2). -(3)$2% 3$,-%
 4--*-*/  4-+$,-&  $).  '/$&%  -)1*  ((-/$:$&%  -*$&$)  (-,*!%  %,-/(*  %8(-:#&7  %8"#
 %.20* 5/%# &$%. 57 -37 32 )"+ ".$7+) %*$2/" -$:-)% 46.4-",$#0 ($-%* 4-+$0&

 4-*$7- '-3–-7+$2$ 4-:/$. ,')-:0 ($2.$+0% ($+9)2% 4$"() -7 '2$: +.:*/ '1+$'1 '/$+/  42
:$&+  .&*  %0$  -!$"  %0  2-+7%*  -37  4%*.  (-+,$0%  %-6-&$:#-&%  *2  5$0,*  **7–5+3)
 +.!%) &-)0 +.:*/ .GEORGE FLETCHER, THE GRAMMAR OF CRIMINAL LAW 31 (2007) 1  
 4--0$&*–'-)% 4-2./% *7 (8–$ 7 ,6 ',/) &0$+ (!$") .-0$&*–'-)% :/.0% (& %01$37 %8
–"6+) %*$,/ (-+,$0 ($1%#(% *. ($/($.0 ($0+$# *2 ($70,#% ,mala in se ($+9)2 4%

 !$"%  ($&+$%  (&  )+!*  5+$6%  +)3)  '$2-:*  .(($.$#&%  31#  4-2./$  %0"*0–-2./  ,42
 Paul Robinson & John Darley, !he Utility of :$&+ %*-%!) ($"$$+% !36% ($-6-&$:#-&*

.Desert, 91 NW. UNIV. L. REV. 453 (1997)
.'$% (#)*% +$,-& !$"* 1 ',  43

.4.  44
 (&  '*%*  $&+  -./#%$  -(3)$2%  4-:)-%)  (vagueness) %+9)2%  *.  %($0-02  +)3)  '$2-:*  45

.169 ."%* 5$0,% :,!:%
 Douglas N. Husak, Limitations on Criminalization and the General :-**7 '/$&) $&+  46
 Part of Criminal Law, in CRIMINAL LAW THEORY: DOCTRINES OF THE GENERAL PART 13
 '$% (#)*% +,$&% -*1#&% !$"% ($&+$% (& +&(* ,,-% &* %-*1#& -:/$.0 3"& .(2002)
 "There can be no doubt that the money laundering provisions of the  :"($-#$!+3"7
 R. v. Gabriel, [2006] EWCA Crim. $&+ .Proceeds of Crime Act of 2002 are draconian"

.5.0%) :$+-/ +(-) $&+ -*1#&% '-3% *2 .(Gabriel (.+/ :'*%*) 229 (Eng. CA)
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 ,'-!*)$ '0,$+1 ($#--60. -/7 ,!)$" &$%. 4$.0 ,$062 -#/) 30$2 &$% +.&7 -*+:-#*
47.(-!,2 $& (-*7*7 ($*-2/ *7 :207

 +$!0  (&  "($$,%*  $&  +-(,%*  %+:0"  *.  -./#  3$,-  41  .+$3  (&)3  ;-2,  ,4#0$&
 ($-% +)3) &3-+1 %2-3- .+$3 4 ;-2, 3$2) ,-*$7$ "$) ($-$78% -*2) ($%8" (& ,.$7+%
 ,4+) 48.('-.#$2% !$"* (1)(1)20 ;-2,) %20.07 ,4--#-2–(0-62) &* -7 4&) +$,& .$7+%
 ;-2,). %+:0% 3$,- *2 (<-/6% (7*% *. — %!$,/% %7*%% -/* — (-+./&% %(*"%
 *. $(.*$" *2 (/,$(-0% ,.+3#% -./#% 3$,-% *. %("/% -3-* &-)%* %-$.2 49(&)3

 ($+31%" -7 ,!$"* (&)3 ',) '$-3 )1& ,($#--60% ,26 '02) ,3 ."% *-2* ,'-!*)$ '0,$+1 $&+  47
 *7 :207 ')$") ($**$7 %.20*$ ;!-% ($)"+ '% ['2 '1 — ".$7+"$ ".$7+) %*$2/"] %*&
 "-7$%* "+7% .- ,'$% (#)*% *. %+-)2 +6$$-(. (#0 *2 ,57-/* .(-!,2$ (-*7*7 ($*-2/
 %*$2/%  (+:0.$  ,%+-)2)  .$7+%  +$!0.  ,$#--%3  ,4-/,$#%  4-)-7+%  -#.  *.  40$-!  (&
 -32)"1  /"-,-,  /&55&*/+  30*0  *&$0.  41  $&+  ."+$0&%  $+$!0  (&  ($$,%*  %(-%  $)
 ,"4-:/.0)  50,$0"  +&$(*  %3$)2)  26  #.&+  /01-+  2&$"3$  +%")(  /2'*-  !"0&7231

.(2003 ,4-:/.0* %:*$!/% — )-)&–*( (:-,+)-#$&
 $-$$.)$  .$7+%  1$,)  41  ,+$,&  .$7+%  ($-%  *2  ;,$#  ,(-#($0  4  ',  *.  $(*$"(  ,+$0&7  48
 %!-,2% 4 ', -/* (.+3#% %2-3-% (1+3 +)3) %*&.% .%--#.% (/,$() :+$/07 ,-/,7%
 ,(-.-*.%$ %--#.% ($&-+!* !$"% (& $#-7%. :/.0$ !$" ,%!$"% (32$ -+)" (& ($)+
 146 ',0 %)-.- *$!$:$+/ $&+ .4-($+-. -#($# *. 4-)"+ 4-*120 (**/% -#/0 .."% "7$#*
 (32$ *. 149 ',0 %)-.- *$!$:$+/ ;(3.7.2000) 15–% (,#7% ,:/.0$ !$" ,%!$"% (32$ *.
 ,%!$"% (32$ *. 153 ',0 %)-.- *$!$:$+/$ ;(10.7.2000) 15–% (,#7% ,:/.0$ !$" ,%!$"%
 %#.0%–(32$ *. 4 ',0 %)-.- *$!$:$+/ $&+ '7 .(18.7.2000) 15–% (,#7% ,:/.0$ !$"
 5  ',0  %)-.-  *$!$:$+/$  ,(26.1.2000)  15–%  (,#7%  ,'$%  (#)*%  +$,-&  !$"  (26%  '--#2*
 (/,$(% .(8.2.2000) 15–% (,#7% ,'$% (#)*% +$,-& !$" (26% '--#2* %#.0%–(32$ *.
 +),%% -+)3 $&+) !$"% (26%) %**7# &* 4--#-2%–(0-62 **7 *. $(*$"( (& (1--,0%
 $302$% %&-*0) .!$"% +$.-& (&+!* !+ %/,$%$ ,(423 '02) ,2 ."% *-2* ,!$"% (26%*
 (**$.% ,4.&#% (#-")0 +($- %*-!0% %,+1% %*)!(% '%0. ,4 ',* ($,+1 -(. %2)6%*
 *-)!0) ,4--#-2–(0-62 41 (**$7% %2-3-) +-7%* %2-6% %("3#. %,+1% .4--#-2–(0-62
 7"3 $&+ .*-1+% 4-#--#2% 5*%0)$ )*–4$() *2/ -7 "-7$% $). %+!0) 4.&#* %#1% (--#!%*
 ,+-02 $$.% '7 .68—63 '02) ,3 ."% *-2* ,'-!*)$ '0,$+1 ;(,".(%) 10912—10904 ,198
 3." *. %+!0) (-*-*/% %)."0% (& 1--,* 4$!0 %-% &* -7 +$),% ,91 '02) ,3 ."% *-2*

".'$6+0 '$+$$-2"*
 ($-1 (.+/ :'*%*) (10.1.2007 ,4,+$/ 4+:) -32)" /0"5* "0 "63& $-1 8325/05 /"2)  49
 ', -/* %+:0 *. -./#% 3$,-% *2 (<-/6% (7*% (& *-"%* '(-# -7 +#-*+) (:/$.% %2)!
 '7. )1&–(+2% +31) %(--% $8 %302 -7 '-*)-+ :/$.% 2-6% ;,$#% '$-3) -7 4&) !$"* (&)3
 (16.9.2007 ,4,+$/ 4+:) -32)" /0"5* "0 $-1 1799/07 /"#3 $&+ — +):60) %#-$6 &-%
 (-**7% %(302 42 ().--(0 +$2+2) '-3%–!,/ (.-1 .(($-1 (.+/) ;,$#% '$-3% :'*%*)
 4&(%) ,'-.#$2% !$"* 39 '$!-( +"&* 41 *$"* %7-.00 (<-/6% (7*% %-/*. %!-,/% *.
 "0 +1-3 2831/95 /"2 $&+ .(-/-6/,% %+9)2* 4-+$.!% (-:$/-. ($-#-30 *. 4-*$!-.*
 /0"5* "0 57-3 7153/99 /"2+ ;(!+) &-.#% (.-1) (1996) 221 (5)# 3"/ ,-32)" /0"5*
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 %.-+3  **$7  $#-&  (&)3  ;-2,  ,%.20*  .)"+%  $/!-%)  &!$$3  %6$2#%  ,-(3)$2%  3$,-%
 %2-1/*  '0-,  57)  $&+.  $-%$  ,4 ;-2,  %.$2.  -/7  ,+$,&  .$7+%.  %2-3-  *.  (.+$/0
 ($#.+/% '7& $8$ ,$87 %2-3-* %.-+3 **$77 $.+/* '$7#. %&+# ,4+) 50.($/"% (!8")

— -7 +#-*+) (:/$.% %#--6 4. ,$-1 (.+/) %#(-#.

 ...(&8  42  3"-  .%+-)2)  %.20%  )-7+  (&  %+-310  +$,&  .$7+)  %*$2/  (--.2"
 .$7+%. (23* 26)0% *2 '7. -./# 3$,- %-)$ %-#-0 *$*7 %8 %.20 )-7+ 5$()

51".+$,& .$7+ &$% — %*$2/% %(.2# $).

 .$7+% ($-% +)3) %2-3-% '--#2* %#/0 +.& ,5 ;-2, 42 41 ().--(0 $8 ($#.+/
.4–$ 3 4-/-2,* +$,&

 &-%  —  .$7+%  *.  +$,&%  $+$!0*  ,$#--%3  —  +$!0%–(+9)2*  %!-8%.  &-%  %#!,0%
 3!0(0% ,!$"% *. $32- '-) "(0% ."0$0 $8 %3$!#) 52.%+9)2% *. 3$,-%–+-6 %.20*
 (0-.) 5+$6% '-)* ,($#$.% %-($+$6 *2 (-#--+)2% ($*-2/%0 4-!/$0% 4-"$$+) %2-1/)
 (23%–(&–($"-#0 %3-0–($0& .$)-1 .(-($+-+. %2.+% -#/0 (23%–(&–4-"-#0 ($*$)1

.(+7-# ($)-." *2) 57-/* %&+# +$!0%–(+9)2* (.+3#% %!-8% "$(-#*

8(1, &).75&# '#(57& % (#)*&–'(+,-% &)./& #4 )(5

 '$%% (#)*% (+9)2 '-) ,"-% *2 *&+.-) %!-,/%0$ (-0$!0% ($+/,%0 3$0** '(-# %0
 =+&) (-:/.0% ($+/,% .(-,"- .3" !$" &$% '$% (#)*% +$,-& !$" ?+$!0%–(+9)2 '-)*

 ,4,+$/  &*)  -32)"  /0"5*  "0  .3%2&#-3  217/04  /"2  ;(2001)  729  (5)%#  3"/  ,-32)"
 ($&3$ *. ($3$,- :($-/6% (7*%" (.2 *-1 $&+ '$!-(% +"&*. %!-,/% "$(-#* .(29.6.2005
 675–646 ,617 1  '()*  "-%  "'-.#$2%  !$"*  39 '$!-(  2!+  *2  -:$/-.  (23–*$!-.  *$0

.(2003)
.103 '02) ,3 ."% *-2* ,+-02  50

.+#-*+) (:/$.% *. %#-3–!,/* 19 ',/ ,49 ."% *-2* ,$-1 (.+/  51
 Fletcher Baldwin, Combating 3oney Laundering8 .pportunities ETist to :*.0* ,$&+  52
 Improve the National Strategy (200X) 1, 9, in MONEY LAUNDERING, ASSET FORFEITURE

 ($-*-*/  ($-$*-2/  *.  +$!0  *2  +)30%)  AND INTERNATIONAL FINANCIAL CRIMES (2008)
 Helen Norman, !racing the  ;('$%  (#)*%  (+31%  *.  +.!%)  ("criminal activities")
 Proceeds of Crime8 An IneZuitable SolutionP in LAUNDERING AND TRACING 93, 96
 +.!%) ("unlawful means") 4--!$"–-(*) 4-260& *2 (+)30%) (Peter Birks ed., 1995)

.('$% (#)*% (+31% *.



317

!"#!$%&'()*!+,%-"!*.+,%*%!&%'/*0.&1)"!*'(2*!3$%*!.-1"*
(%4&!5("*

678#.*!94(!:('8)%!6;#/

 %*  ($)$.(%  -7  "-#%*  .-.  ,$8  %*&.)  %)."0*  4--#$.&+  4-$$!  %2-60  $-($3$&–*2
53.+):60 -(!-,/ '$-,-#0 %&6$(7 $.)$1-

 *2 4-30$2$ ,'$% (#)*% '-)* +$!0%–(+9)2 '-). ,"-) %+6!) 4-#3 -+&03$ '06-+)
 -+./&  )60  4-&-)0  4%  57*  %01$37  54.%"7$%%  -7+3  *.  +.!%)  ++$20  &$%.  -.$!%
 4.&#%  *.  $:/.0)$  +$!0%–(+9)2  2$6-))  4.&#%  *.  $:/.0)  ($+($,  ($2+7%  *.
 %). %#-30) :/.0% (:-. '-) -#$.0 %&6$(7 ($+($, ($2+7% *. $& 55,'$%% (#)*%)
 56.'$%% (#)*% (+9)2 %#$3-# %). %#-30) :/.0% (:-. '-)* +$!0%–(+9)2 %#$3-#$ %+)2#

— -7 4-#--60 4--#.%

 .3"0  4)$6-2$  ,%--&+  (!-"+0  (-:$/-.  %.-1  )--"0  %*&  ($-1$,*  '$+(/%"
 4-/"% (& ($78*$ ,4-#--+)2% (& .-#2%* -37 ,4-*:#$ ($!8" ,($-&+ -**7 *.

57".2./0

 ("7$%* %-&+7 +8% '-3%–!,/ (& *)!* '(-# 4& %*&.% ,5.0%) %&+&. -/7 ,(&8 42
58.%-*&0 (#)$0 %#-& '$% (#)*%) 4.&# *. $:/.0) +$!0%–(+9)2

 &* 41 &*-00$ ,!$"% *. $-:)-% *7) -#$+!2 '$-3* %.+3# 4+: $8 ,%!-,/* +.&)
 ($#(-#%  ,($0-$,0  ($010  ($+7-#  %8  )*.)  -7  %0$3  .!+/%  *2.  (-:+!#$!%  %*&.)
 %6$)!) .($6$)! .$*.* -**7 "+$&) &$/& '!*"* '(-# .-#$-2 +.&0 +($- -.20 '$-/&*
 ($+9)2)  4-0.&#%  $3$%  4(+1,0).  '$2-:–-+3,%)  4-7-*%%  $0--(,%  4-+!0  *.  /63
 5+$6 %*& 4-+!0) ++$2(% &* &*-00 .+$!0–($+9)2* +.!) %8 **7)$ ,'$% (#)*% *.

 ($+-)2%"  +/.  %3$%-  $&+  '7  .68—63  ,33—25  '02)  ,3  ."%  *-2*  ,'-!*)$  '0,$+1  $&+  53
 '()*+ "(-*&+.-% ($&-60) '$% (#)*%) -0$&*#-)% !)&0% — '$% (#)*% +$,-& !$").
 $+$!0 *2 (-**7 %2-3- ("7$%) %-%- -3 -7 -$&+" -7 +)"0% +-20 4. ,(2005) 11 ,2 ,19
 ."% *-2* ,+-02 41 $&+ .%"7$%% 5+3 (*&.) )-"+0 $#-& 4*$& ,"+$,&% .$7+% *. -*-*/%
 .(2003) 206—203 2&2' .&*"*& .&+ /01-+ /%"0*- 8"25*+ '13 +-&- ;103 ,92—91 '02) ,3

.:,!:% 5.0%) $&+ %!-,/% (+-!,*
.10—9 ,4—3 '02) ,8 !+/ ,17 ."% *-2* ,-+&03$ '06-+)  54

 ,4-0, (!,2) )+$20% '--+)2 *. &-% 4-&-)0 4-+)"0%. %01$3% .9 '02) ,8 !+/ ,4.  55
 )."# $#-&.) 3)*) -062 .$0-.* 4,) .0(.% &$% -7 %2-)!) 4--(,%* -$.2 $:/.0.
 4--(,%* -$.2 '$%% '-)*0 *. $:/.0 3$2) ,%8 :/.0* 36 '$%% '-)*0. -*)0 ,(+$!0–(+9)2

.4-0,) +", 26)(% -7 %2-)!)
 '$3-#. 4-0, '--+)2 *. &-% %8 %+!0) 4-2-60 4-+)"0%. %01$3% .10 '02) ,8 !+/ ,4.  56
 *. $:/.0) .-062 .$0-.$ 4-0,) +", *. ($+9)2% '-) %#")% %) '-&. (-#$*/ %#-30)
 $-%-.  -*)0  ,-062%  .$0-.%  (--1$,  ,%/-!2  %*&.7  ,($*2*  %-$.2  *&+.-)  '$%%  '-)*0

.+8% '-3%–!,/0 '%.*7 ($-&+ 57) '3% :/.0%–(-) -#/*
.4.  57

.164—163 ."%* 5$0,% :,!:) '*%* $&+  58
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 4-0.&#% $2.+$% 4-+!0 *. +""0) %6$)!) 59.($+9)2% 306 '-) ,"-% (*&. (& ')**
 ;& '7* .'$%% (#)*%) 4$.-&% 5+$6* +$!0%–($+9)27 41 $.0-.. ,($/,$# ($+9)2) 41
 *. /")"-) %6$)!) 60.%*&.) (-#$+!2 %2+7%* :/.0%–-() $.+3# &* %*& 4-+!0)
 -/* %"$70 :$*-" -7-*%) $& ())3 ;-2, -/* "$$-3–-& *. %+9)2) :/.0%–-() $#3 4-+!0
 57-/* 61.+$,& .$7+* &!$$3 $&*$ ,.$7+ *7* +$0&7 ,"--(0 ())3 ;-2, .!$"* 22 ;-2,
 ;&. 41–%0 62,+$!0–($+9)2* +.!% ("7$%* :/.0%–-() $.+3# &* $8 4-+!0 (6$)!) 41

63.'$2-:–-+3,%) 4-:20–&* 4-+!0 $0--(,% $8 %6$)! +31)

 /"( ;(24.9.2003 ,4,+$/ &*) "&- "0 -32)" /0"5* 3177/02 (4–- -8$"0) /"( ,*.0* ,$&+  59
 40306/03  /"(  ;(11.1.2004  ,4,+$/  &*)  5*-*  "0  -32)"  /0"5*  1157/02  ('6#  -8$"0)
 (&"(  -8$"0)  /"(  ;(30.4.2007  ,4,+$/  4+:)  "63&  "12"7  "0  -32)"  /0"5*  (&"(  -8$"0)
 /0"5* 141/03 ('6# -8$"0) /"( ;(27.5.2004 ,4,+$/ &*) .&*"* "0 -32)" /0"5* 40180/02
 "0  -32)"  /0"5*  40231/04  (&"(  -8$"0)  /"(  ;(11.8.2004  ,4,+$/  &*)  +)*  "0  -32)"
 !"4&&3  "0  -32)"  /0"5*  40093/04 (&"(  -8$"0)  /"(  ;(15.1.2006 ,4,+$/  &*)  "63&  9,
 202-  "0  -32)"  /0"5*  40238/05 (&"(  -8$"0)  /"(  ;(24.4.2006 ,4,+$/  &*)  "63&  ./"3
 ,4,+$/ &*) +521 "0 -32)" /0"5* 40028/05 (&"( -8$"0) /"( ;(9.7.2006 ,4,+$/ &*)

.(17.6.2007 ,4,+$/ 4+:) .3+5 "0 -32)" /0"5* 1046/06 ('6# -8$"0) /"( ;(21.12.2006
 ,4,+$/  4+:)  "63&  "317  "0  -32)"  /0"5*  40210/96  (&"(  -8$"0)  /"(  ,*.0*  ,$&+  60
 (&"(  -8$"0)  /"(  ;(%0+0)  +)3  (*)!  *.  +$!0–(+9)2)  $2.+$%  4-0.&#%)  (29.5.2008
 ($+9)2 *. %+$.) 2.+$% 4.&#%) (21.12.2006 ,4,+$/ &*) .+, "0 -32)" /0"5* 40207/04
 ,4,+$/ 4+:) "63& 80%/ "0 -32)" /0"5* 219/03 ('-" -8$"0) /"( ;(($8"(%$ %0+0 ,;$-8
 +)3 (*)!) $2.+$% ,!$"* (&)3 ', *2 %+9)2 41 4%* %,"$-. ,2–$ 1 4-0.&#%) (30.1.2007
 ,4,+$/ &*) .+, "0 -32)" /0"5* 40255/04 (&"( -8$"0) /"( ;(($/,$# ($+9)2)$ %0+0)
 /0"5* "0 +,-* 6747/03 /"2 ;(%0+0$ ;$-8 *. ($#$. ($+9)2) 2.+$% 4.&#%) (3.3.2005
 *$%-#)  ($21$#%  ($+9)2  *.  %+$.)  $2.+$%  4-0.&#%)  (19.2.2004  ,4,+$/  &*)  -32)"

.(4-+$0-%–-()
 4/,7 +$!0 -7 "7$% &*". %+6!) 4. +-2% '-." :/$.% .18 ."% *-2* ,1&' !) (.+/  61
 :/.0%–(-) *. $(.-1 41 %(--% $8 .($#-3–!,/* 7 ',/) "+$!0 (+-)2) 5$+7 4-+2+20% *.
 ',/ ,"63& 1&' !) "0 -32)" /0"5* 1478/02 (&"( -8$"0) /"% $&+ .%+!0 $($&) -8$"0%

.(8.9.2003 ,4,+$/ &*) *: :/$.% *. $(:*"%* 62–$ 50
 ;(29.5.2006 ,4,+$/ &*) -32)" /0"5* "0 "63& ")"5 (&"( -8$"0) 1245/03 /"% ,*.0* ,$&+  62
 394/04 (4–- -8$"0) /"( ;(2004) 600 (3)"# 3"/ ,253 "0 -32)" /0"5* 1542/04 /".)
 )."-- "$$-3–-& 41 -7 !,/#$ %"3# +$2+2%) (7.3.2006 ,4,+$/ &*) .+, "0 -32)" /0"5*
 ,4,+$/ 4+:) -32)" /0"5* "0 .+, 3395/06 /"2 ;(!$"* ())3 ', 5+$6* )8$7 23-0 (+-,0
 '-3%–!,/*) (14.11.2006 ,4,+$/ &*) -32)" /0"5* "0 +'3&7 2592/06 /"2 ;(30.4.2007
 ,4,+$/ &*) +'3&7 "0 -32)" /0"5* 132/03 ('6# -8$"0) /"( $&+ -8$"0% :/.0%–(-))
 '-&" -7 '-$6) (30.3.2009 ,4,+$/ 4+:) -32)" /0"5* "0 21&&) 3712/08 /"2 ;((9.10.2005

.("%+-)2 -.20) 1.$%. +$". '$%) +)$30
 4.&#%) (12.4.2007 ,4,+$/ 4+:) +54"12 "0 -32)" /0"5* 40198/05 (&"( -8$"0) /"( $&+  63
 /0"5* 1032/05 (4–- -8$"0) /"( $&+ '7 .(!$"* ())3 ',) ,+(-% '-) ,$(&3$% -/* 2.+$%
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 :($+9)2% 306 '-) ,"-) ($21$#% ($-1$, -(.) ($"/* %#3 =+&) %!-,/% ,(&8 42
 $&  4$.-&%  )(7  ($260&)  &*  +$!0%–(+9)2  ("7$%  +)3)  %*&.%$  '%-#-)  4-#08%  ,"-

.$-($3)$2
 4*.$( +$!0%–(+9)2. "+7% '-& -7 !,/# ($+9)2% '-) 4-#08% ,"-* +.&) ,/")32
 $-1 (.+/) .'08% +$.-0) '%-#-) 180(%* ($-$.2 4--(.% -7$ ,'$%% (#)*% (+9)2 -#/*

— -7 (+#-*+) (:/$.% -/0) !,/#$ ,%0+0)$ ;$-8) 4-+2+20% $2.+$%

 4-*-0) .%#)*%% (+-)2 '-)* +$!0% (+-)2 '-) %!-8 %-%(. 57) *$,/ *7 '-&..."
64".$8) $8 ($+$8. $-($-*$". 2$+-& ($-%* *$7- -#--+)2% 2$+-&% :($+"&

— -7 !,/# '7–$07

 %*$2/% -7 5+$6 '-& ,$#--%3 ,'08% +$.-0) ($-*$"% '-) %3+/%) 5+$6 41 '-&..."
 (*$2/ (& %$$%0% %*$2/% 26)((. -#/* 4*.$( +$,& .$7+* .$7+% (& (7/$%%

65".%#)*%%

 '%$ (&)3 ;-2, -/* '% -(3)$2 3$,- $($& ,-,) *2 2-.+%* %2-#0 '-& -7 4. !,/# 3$2
 ,[)*$.0 ",$#] -*-*/% '-3% +3, !$"* 186 ;-2, *2 50(,%) (&8$ 66,!$"* 4 ;-2, -/*
 (+9)2  *.  &($$6)–26)07  4.&#%  2.+$%  681&*"$#*  '--#2)  ,'7–$07  67.1982–)"0.(%
 4-!>.% *. 4+$!0 -7$ +$,& .$7+% -7 23- 4.&#%. !,/# 57-/* .;$-8)$ %0+0) '7$ %)9#1
 ;& '$% (#)*% (+9)2) 2-.+%* '(-# -7 41 4. 2)! :/.0%–(-) 69.($"$!* -/,7) *:#.

.+$!0%–(+9)2 %0*.$% 4+: 4&
 ($!/,0 %--!# %#-& &-%. %0$3 4*$& ,(-+./& $+78$&. '-3%–-!,/) %2)$%. %.-1%
 ($3)$2% 5+20 '-) %&*0 %/-/" (.)1(0. *77 -7 '$2:* '(-# '7. ,(:*"$0% %(+$6)
 (-/$*" 5+3* %.20* (7/%# '$%% (#)*% (+9)2 ,($+9)2% -(.) %2.+%* 3$,- ($.0.0%

70.+$!0%–(+9)2 '-1) %.-#2*

 -3"6"  "0  -32)"  /0"5*  (&"(  -8$"0)  /"(  ;(5.9.2007  ,4,+$/  4+:)  )'""5  "0  -32)"
 ,4,+$/ &*) 521 "0 -32)" /0"5* 40040/06 (&"( -8$"0) /"( ;(24.12.2006 ,4,+$/ &*)
 '7$ 9.7.2007 ,4,+$/ 4+:) "63& .+, "0 -32)" /0"5* 343/04 (4–- -8$"0) /"( ;(10.7.2006

.(30.1.2005 ,4,+$/ &*) "0&-( "0 -32)" /0"5* 8098/04 (.") -8$"0) /"( ;(25.7.2007
.+#-*+) (:/$.% *. %#-3–!,/* 21 ',/ ,49 ."% *-2* ,$-1 (.+/  64

.4.  65
.49 ."% *-2* ,$-1 (.+/) ;,$#% '$-3% $&+ .%("3# ;,$# '$-3* %.!)  66

.(-*-*/% '-3% +3, !$" :'*%*) 43 "",  67
.(8.2.2004 ,4,+$/ &*) 1&*"$#* "0 -32)" /0"5* 40217/02 (&"( -8$"0) /"(  68

.'-3%–(2+7%* 118 '02) ,4.  69
 "Congress aimed the crime of money :-7 '-$6 4. ,12 ."% *-2* ,Edgmon (.+/ $&+  70
 laundering at conduct that follows in time the underlying crime rather to afford
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 '-3*  302$-  '$%  (#)*%)  4.&#%.  5+$6  .-  4&  &-%  ($+-.-  %#$3-#.  %*&.  ,/"0)
 4--#-)–(:*"%) $8 %*&.* $#(-#. ($)$.(% -7 %0$3 .+$!0%–(+9)2) 3+/# 4$.-&) 41
 -8$"0% :/.0%–(-) *. '-3–!,/)$ 711&#$"3 (.+/) '$-*2% :/.0%–(-) *. (3-"- '3))
 1&#$"3 (.+/) .($#$. &6$0 ($3$!# -(.0 ($&6$-% ($.-1 ($/!.0 72-"*4"13 (.+/)
 -37 +$!0–(+9)2) 4.&#% *. 3+/# 4$.-&) 5+$6 '-&. %302% (& *!+-: :/$.% 2-)%
 4. '--6 :/$.% .!$"* 5 ;-2, &$% 57* '(#. !$0-#%$ ,'$% (#)*% *. %+9)2 $* ,"--*

— -8$"0% :/.0%–(-) (302 (& %07,%)

 -/ *2 4-+$0-% ($+-)2 ,$#--%3 ,+$!0% ($+-)2) 3+/#) 4-.&%* 5+$6 '-&.'..."
 %.$2. 57) -3 %-/*. ...!$"* 5 ;-2, (&+$% +$&* (&8$ ,'!$"* %#$.&+% (/,$(%
 %+-)2 $8-&* 23--. 5+$6 '-&$ '+$,& .$7+') +)$30. 23$- '$% (#)*% *. %*$2/

73"..$7+% +$.!

 %8 %+!0) 4.&#% .%#$. %.-1 (/!.0 -"*4"13 (.+/ -7 +$),* '(-# ,&,-1 53-&0
 (23* %"7<% '%) $(0.&. ,$**% ($+9)2% !+ -7 !,/#$ ,($0-$,0 +$!0–($+9)2) 2.+$%
 %!0#%% 5*%0 .'$% (#)*%) 41 $(2.+% 5+$6* +$!0–($+9)2 .0.* $*7$- ,:/.0%–(-)
 +$!0–($+9)2) 4-+"& (2.+% *2 ($70(,% (**$.% (06060 (-#$+!2 %.-1 *2 30*0
 .$*. $:/.0) '%0 %?<8 4.&#%. +$!0–($+9)2) -&3$$)$ ,4.&#% *. $:/.0) $"7$% &*.
 %2$3-%  %.+/%  *.  ($-$/2(,%%  ("&  (+1,0)  +$/&%  !$.)  %$$*0  '$3-#  %+!0  $($&)
 ;-2,  -/*  +$,&  .$7+)  %*$2/  *.  %+9)2)  '-3*  302$%  4.&#%  .+",0*  !#)%  (.+/7
 ($(70,&  %2-)(%  %&-)%  ,+$!0–($+9)2  *.  '0$-!  +)3)  %(#2:*  %7-0(7  74.!$"*  4
 5-*%)  '-3%–(2+7%)  $!,/#.  -/7  ,%)9#1$  +.!  *.  ($+9)2)  4-+"&  *.  %2.+%  ($03)
 ,$8 %.-1 %"3 -8$"0% :/.0%–(-) 75.)$0-,!0 +/$2 %-"&$ '$*& -(& *. 4#--#2) ,+"&
 %(70,&7 (+"& (-:$/-. %&7+2 -3-–*2 $2+7$%. ($3)$2* .+3-%* 4$!0 ."3 -7 $2)$!)
 *.  $8  %-#/%  -7  +),  ;&$  ,4-+"&  $2.+$%  '%).  ,+$!0–($+9)2  $-#/*  $"7$%.  %2-)!*

76".%-$&+ -(*) ($*,/ (3-0") %2$1# %2-)(%

 legislative means of punishing the prior ‘specied unlawful activity'. This legislative
 ,Gurule *6& $&+ '7 .intent must be kept in mind in order to properly apply the statute"

.854—853 '02) ,12 ."% *-2*
.21 ."% *-2*  71

 :/$.%)  (12.3.2006 ,4,+$/  &*)  -"*4"13  "0  -32)"  /0"5*  (&"(  -8$"0)  40193/02 /"(  72
.(-"*4"13 (.+/ :'*%*) (-/,7 %-+78

.%:*"%* 4 ',/ ,21 ."% *-2* ,1&#$"3 (.+/  73
.3-"- '3 *. ($70, +,$" *. -*+$36$+/ 41/ *.) *:$) ,(&)3 ', -/* ,;,$# 4$.-&  74

.(1.7.2003 ,4,+$/ &*) "63& .&-3 "0 -32)" /0"5* 40182/02 (&"( -8$"0) /"(  75
 *2  %3-2%  '$*&  -(&  ,(&8  42  .'-3%–(2+7%*  518 '02)  ,72 ."%  *-2*  ,-"*4"13  (.+/  76

.510—509 '02) ,4. $&+ — 4.&#% 31# 5-*%) %2-)( (327 %26-). ($+9)2%
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 ($2-)!*  *!.0  ,"--*  '-&  %-/*.  %7*%)  $(#!,0  (&  '1-2  -8$"0%  :/.0%–(-)
— -7 '--6 -/,7 :/$.% .+"& 5-*%) $2)!#. ($-(3)$2

 ($2-)!  -7  ,&-%  ,$("7$%  5+3$  -*-*/%  :/.0%  -+!-20  ,$#*6&  ($*)$!0%  '0"
 ($3)$2 ("7$%* .0.* ($*$7- '#-& ,3"& -*-*/ :/.0) :/.0 (-) *. ($-(3)$2

77".+"& :/.0) %*&

— -7 :/.0%–(-) 2)! 57-/*

 '3 4& 41 ,+"& :/.0 (-) *. ($-(3)$2% $-($2-)! *2 +)3 5$0,* -(23) '-&..."
 4%. -/70 ,4-+)3% (& (+"& ($&+* $& ,%.+/) 4-+"& 4-)+$20 *. 4-#--#2)

78".4$.-&% )(7) 4-:+$/0

 %3)$2 $& 4$.-& ("7$%* ,$8 %.-1 -/* ,%*-)!0 +$!0%–(+9)2 ("7$% -7 &$/& %&+#
 *2 4$.-&% )(7 (+1,0) **7-%*$ -$&+ :$+-/ *. :+3#:,) 3$02* (.+3#$ ,4.&#% 31#
 $& ($3)$2* :/.0%–(-) *. ($.+3-% (**$. &-%. 4$.0 %-$&+ (-&+# $8 %.-1 .$-($3)$2
 -(. '-) '-")% :/.0%–(-) .$-#/* ($+-.- $"7$% &*. +$!0–($+9)2) ($21$#% ($0.&*
 4.&#% +.&$ ,4-+"& -3-–*2 $+)2# '% -7 +"& 5-*%) !,/# '%-)1*. (%)9#1$ +.!) ($+9)2
 4.&#%  2.+$%  '%).  (%0+0$  ;$-8)  ($+9)2%  -(.  '-)*  ,$-#/*  '$3-#.  5-*%)  '%0  %7$8
 4.&#% (2.+%* 4$!0 -(&60 &*" -7 :/.0%–(-) !,/ ($#$.&+% 4--(.% -)1* .$-#/*.
 ,'$% (#)*% +$,-& !$". ,+$!0% ($+-)2 '-) '($#0* +./&–-& '7 *2$ %*& ($+-)2 -(.)
 ,(&8 (0$2* ,($#$+"&% ($+9)2% -(. -)1* ".+$,& .$7+ (+31% (+1,0) '0$-! (& .+$3

79.+$!0%–($+9)2 $)."-- '% ,":/.0) $"7$%" '%. '$$-70 -7 :/.0%–(-) 2)!
 $:/.0) '%0 %7$8 4.&#%. ($+9)2 $). )600 2#0-%* .!-) :/.0%–(-) -7 %&+#
 .4-+"& '%) $2.+$% +"& 5-*%). 4$.0 !+ $#--#2* +$!0–($+9)2 (&8–*7) $)."-- $*.
 +$0&7 2.+$% 4.&#% '7. ,1&#$"3 (.+/ (& +($, $#-& -"*4"13 (.+/). $-6+% ,4#0$&
 **. :/.0%–(-) ,%!0#%% 5*%00 %*$27 4*$& ,%"7$% '%) $(0.&. +$!0–($+9)2 -(.)
 .$*. $:/.0) '$% (#)*%) 4.&#% 31# ($+-.- $"7$% &*. +$!0–($+9)2 *2 ($70(,%
–(+9)2) 3+/# 4$.-&) 5+$6 '-& %-/*. &6$0 (3$!# &$/& %#0$, 1&#$"3 (.+/) 4&

 (.+/) ,(%("7$%* %3-0%–(0& (&8–*7) -%0) *$)1% (3$!# (& '0,* -*)0 (&8$ ,+$!0
 21$#) ($0.&* $& ($3)$2* .+3-- &* :/.0%–(-) :%87 -#$.&+ *$)1 $! '0$, -"*4"13

.517 '02) ,4.  77

.518 '02) ,4.  78

.532 '02) ,4.  79
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 +($- :+$/0 %$$(0 80.'$% (#)*%) 4.&#% *. $:/.0) ($+-.- $"7$% &*. +$!0–($+9)2*
.$ !+/) '*%* &)$- ,-$&+ 5-*% *. '$+!-2% ,-,) *2 ,%8 -#$.&+ *$)1 $!*

(#)*&–'(+,- 0.,% 0#&& '$,%& '(+,- 0., 7!.& !#'.$ #6 )(5

 :+$!0%–(+9)2 '-)* '$%% (#)*% (+9)2 '-) ,"-% (& :$+-/ +(-) "(#* .!)& %8 !+/)
 ;(4-#08% ,"-$ %!-8% ;!-%) %3-0–($0& -(. *. '+$&* +$0&% ,"-% (& '--/&& ,/")32
 *. +.!%) (-./#% 3$,-%$ -(3)$2% +.!%) ($-*$" -(. '-) %#")%% *2 3$02& ,/"0)
 *. %$$.0 :)0 1-6& ,/"%"12& ;!$"* 5 ;-2, (&+$% (& "(#& ,/")"-) ;+$0&% ,"-%

.($+9)2% 306 '-) ,"-% (*&.) (-*1#&% !$"%$ -*+3/% -&!-+0&% !$"%) +8% '-3%

 '#(+,- !"#$% (#)*&–'(+,- 0.,% 0#&& '$,%& '(+,- 0., 7!.& 0#.51 .1
'#57#$ '#.,.9%(#)

 (21$#  %#$.&+%  :%3-0–($0&  -(.  *.  '+$&*  ($+9)2%  306  '-)  ,"-%  (&  '--/&*  '(-#
 ,"-) (21$# %--#.%$ ,($+-310% ($+9)2% 4$"(* (-)-:*+$!% %+9)2% *. %(!-8 ;!-%)

.($+9)2% 306 '-) 4-#08%
 4*$&  ,%0-.+%  *.  '$+"&%  %!*"*  .+3#%0  $/!-%)  1+$"  $8  %!,/)  26$0%  "$(-#%

 4. ,(2.7.2008 ,4,+$/ 4+:) "63& .+, "0 -32)" /0"5* 4039/05 ('-" -8$"0) /"( $&+ 5&  80
 ,+"& 43&0 3"$.7 4*)-! -7 2)! :/.0%–(-). 4-/,7 *. '$% (#)*%) 1 4.&# 2.+$%
 %*&  4-/,7*  +.!)  3"$.  (+9)2)  $2.+$%  &*$  '-3*  $302$%  &*  +"&  $($&$  4.&#%.  ;&
 $+$!0. 57* (-(--&+ (-(.( %"-#% %2-)(% -7 2)! :/.0%–(-) .('-3%–(2+7%* 182 '02)
 +),% !/-, $*-& $8 %#!,0 5-+/%* 4.&#% -3-) %-% -7$ ,4.&#* '(-#. 3"$.) ;,7% *.
 '(-#.  ,+$2+2)  '-3%–!,/)  .$(,+1  (&  %"3  :/.0%–(-)  4*$&  ,4-/,7%  +$!0*  2#7.0
 %)-,#% ($0--!(% (& -7 '$-*2% :/.0%–(-) 2)! ,$8 %0-.+ *. ,$/3* %(+-,0* 5$0,
 (+"&  %)-,#  *77" "-7$%*  .-  ,+$,&%  .$7+*  +.!)  (!,$2%  ,!$"*  (&)3 ',  -/*  %+9)2)
 ($260&) &!$$3 %($0--!(% (& "-7$%* %)$" '-& ,4+) ;+-), !/,* +)20 ...(-*-*/ %+-)2)
 ',/ ,-32)" /0"5* "0 .+, 7666/08 /"2 $&+ ".+$!0% (+-)2) 41 (+"& $&) 4.&#% (2.+%
 "-7$%* .- -7 %-$&+% %2-)!% 36) ,-02:* .(.+, (.+/ :'*%*) (1.9.2009 ,4,+$/ 4+:) 56
 ,4-+92 ($-%* .- ,+-), !/,* +)20 (+$!0%–(+9)2) (3+/#% %+9)2* .$7+% *. +.!% (&
 5-*% *. $+32%0$ %+9)2) -)1&% '$-3%0 ($2)$#% ($$*#% ($-2)* ,$8 %0-.+ %2-60. -/7
 -$&+ 5-*%) %("7$%* 5+3% '-)* (+-), !/,* +)20) %3-0%–(0& '-) !$(-#% .+-.- -#$-3
 '20* .)+ -.$! --#-2) ++$20 &$%$ ,57)–%0 *. +)3 $#-& (%2.+% $& -$7-8 $/$,). +-.-

.(+78#% %.+/) %#1%% ($$6) +)" %-% %0-.+% +)"0 ,($&#% -$*-1%
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 -/$& -*2) +&(0 -$$! @$+/* '$7#* -(&60 ,%#$3-#% %-1$,). (0-$,0% ($#.3"% "7$#*
.'$-3% (+1,0* +)20 3-(2) (/,$# %)-."* $0+(-. %$$!() ,+($- -**7

/&2"57*+ /&2:1%+ !&6/- +#"4+ ;#"+ #3$

 %+9)2%  '-)*  (-)-:*+$!%  %+9)2%  '-)  ($!-8  *.  4--,$/-:  4-1$,  %.$*.  2-6%*  '(-#
.%+-310%

 .%+-310% %+9)2% '-)* (-)-:*+$!% %+9)2% '-) (-7+2–3" %!-8 (0--! .&)32+ 1$,)
 .3)*) 3"& 1$,0 ($+-310 ($+9)2 (6$)!* $& %+9)2* %#/0 (-)-:*+$!% %+9)2% ,+0$*7
 *.  ($+9)2%  (6$)!)  ,-)!2  '/$&)  &*  4&  ;&  ,$&6$0*  '(-#  5&  ,($"/  -#--/$&  %8  1$,
 ,57  .'-.#$2%  !$"*  &-  !+/).  1%–$  %  4-#0-,)  )7+*  +.!)  ($+9)2)$  4-)$#1  4-,7#
 $& "1&07 )7+" *. +",) '-23$-) !,$2. -0 *2 +)30 '-.#$2% !$"* &-413 ;-2, ,*.0*
 (& 4-06060 4#-& '-.#$2% !$"* 412–$ 411 4-/-2, ,(&8 42 .")7+ *. 1&07 !*"" *.
 ,'$$2) $& 2./) 1.$%. .$7+ &-% %*& 4-/-2,) %3-0%–(0& .3)*) %)9#1 (+9)2* 4(!-8
 81.%+9)2) $1.$% 4-,7#% $). )60 )-), ($), '7&. ($0-$,0 ($)-,#* (060$60 $8. 41%
 $& '0-,) 1$, $($&0 ($+-310 ($+9)2 (6$)!* %#/0 (-)-:*+$!% %+9)2% 4-+"& 4-+!0)

82.(0!$00 (-)-:*+$!% %+9)2% 4%). '-.#$2% !$"). ($+9)2% !+/)
 %+9)2%  '-)  .&+0  4<"A(  ;!-%  (*2)  %!-8  4--!0%  ,4--#-)–1$,  &$%  "0)+  1$,%
 %0-.+* %#/0 (-)-:*+$!% %+9)2% ,+0$*7 .($+-310% ($+9)2% (6$)! '-)* (-)-:*+$!%
 +.&  ,'$%%  (#)*%  (+9)2  =+&)  (-#0#  %8  4--#-)–1$,  42  .($+-310  ($+9)2  *.  %+$1,
 %.-1  '--/&0  %8  1$,  83.!$"*  %#$.&+%  (/,$().  +$!0%–($+9)2  (0-.+*  +$0&7  %#/0
 ($+9)2% '$$10 (#-")0 +($- %)"+ %!-8* ($+./& $) .- ,&,-1 3"0 :"5+3% 260&" *.
 *. %0$-! ,&,-1 53-&0 84;-*$7$ '3$,-). 4-#1$0% 4-7+2% ,'(+0$" ,'/!-% ,($+-310%
 ,-.-*.% 1$,* %&$$.%) +($- %0$"( (+1,0 (+6$- ($+9)2 *. .&+0 (+31$0 *,–(0-.+

.3--0 21& $).

 '-.#$2% !$"* 411 ', .'$$2* 2./ '-) %#")%* +)20 ,%%8 $#-& 4-/-2,% -#. *. 4",$#  81
 ,+"& ,7# *7 $& 5+2 +--# ,;,7 ,+)3 ,"$*. -3-–*2 $& $062) ,3-80) *)!0%" *2 +)30
 +)30 '-.#$2% !$"* 412 ', $*-&$ ,"$) %.2# $& 1.$% ,:",# ,)#1# 2./) -7 23$- &$%.7
 -7 23$- &$%.7 ,+"& ,7# *7 $& 5+2 +--# ,;,7 ,+)3 "$*. -3-–*2 $& $062) ,*)!0%" *2

."$) %.2# $& 3- $) %"*.# ,1.$% ,"!*# '$$2)
 *2 ($+9)2 !+/ &$%. ,"%8 !+/ -/*" %+9)2 *2 -$/-" $#--#2. ,'-.#$2% !$"* 95 ', $&+  82
 ,'-.#$2% !$"* -413 ', $&+ '7 .() !*"* 8 !+/) 4--0.+ ($3$,$ =$" -,"- ,%#-30% '$":)
 1% '0-, &$%. ,"%8 '0-, -/*" %+9)2) $1.$%. )$#1 )7+ !*" $& )$#1 )7+ (*)!) !,$2%

.)7+* +.!) ($+9)2) !,$2% ,&- !+/*
 $&+ .+$!0%–(+9)2* 4(!-8 (#-")0 -./#% 3$,-% '-)* -(3)$2% 3$,-% '-) -#$. 4--! 4*$&  83

.'*%* % !+/
 ($+-310% ($+9)2% (0-.+. 4$!0 ,'$.&+% 1$,% *. -:+/ %+!0 ($-%* -$.2 %8 1$,. ')$0  84

.3)*) ("& %+9)2 (**$7
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 (+31$0%  ,"%"$(/"  (-/!-%  %!-8  4--!0  ($-)-:*+$!%  ($+9)2%  *.  ")"-)+  1$,%
 $& ('$$2 $& 2./ ,*.0*) %+-310% %+9)2% 1$, *. %+0$"% (1+3 -/* ,1 5(") **7–5+3)
 ($+9)2% 3$,-). 4--:+!#$!% 4-#1$0% 4-7+2) ($*( &** 85,4-$,0 -*0-#-0 -.#$2 ;+ -/*
 &$%$  ,+($-)  -,$/-:%  %&+#  %8  1$,  .(-*$7$  .$7+%  ,4--"%  *2  %#1%)  ($#$.%  ($+-310%
 ($+9)2* -#--/$& &$% ,*.0* ,=+&) .($-)-:*+$! ($+9)2 *. (*:$)0–&* %+$.* -#--/$&
 %+9)2 2$6-) -37 5$( "6+ '7$ 88%.20 +"&* 2$-, 87,2./ (2-#0–-& 86,+.! (+-.! *.
 ;!-% (#-")0 -#.% 1$,% '0 )"+ ($-%* -$.2 %8 1$, 89.'-.#$2% !$"* (3)(&)300 ;-2, -/*
 ;+) $302-. ($+9)2% -1$, *7 (& (**$7 &*& ,.&+0 (+31$0 %#-& $8 '7. ,$($.+/(%
 %($&0 -#.% 1$,% '0 460$60 ($-%* -$.2 &$% ,&,-1 53-&0 .+31$%. -*0-#-0% %+0$"%
 ($+9)2  *.  %+$.  *-*/0%  4$"(*  =$"0  *&  %/#-  +31$0%  %+0$"%  ;+  '7.  ,.00  %)-,

90.$#00 (*/$# '(+0$" (1+3.
 4--/-6/, 4-7+2 +$(-&) &$% .13% 4-#$.&+% 4-1$,% -#.) -7 %0$3 ,4-+)3 *. 4**7
 4-$,0  -**7  %+0$"  ;+  +31$0  -.-*.%  1$,)  $*-&$  ,($+-310%  ($+9)2  -3-–*2  4-#1$0%
 %,-#7 +$+1( %8 2$)! ;+* +)20 %1-+" *7 — 4-#1$0% 4-,+:#-&% -1$, '-) %#")% &**
 ,-.-*.%  1$,%  '$$-7*  '$.&+%  1$,%0  %2$#(%  .(-)-:*+$!%  %+9)2%  *.  *-*/0%  4$"(*
 %:-,0  ,'%*.  %)-"+0  %,-/(*  ($+-310%  ($+9)2%  4$"(  *.  (060$60  %,-/(0  $#--%3
 %3/!%$  -*-*/%  :/.0)  3$30$  +-%8  .$0-.  *.  ,+($-  (-(+$,0%  %.-1%0  *!.0%  (&
 "(0  (&:)07  $8  %2$#(  *2  $302.  $-%  .-(/-7&  '$$-7  ()$:*  ,($-1.$0%  $-($+31%  *2
 %0.& '-1) ($-+"& (2-)!* -*77 -*-*/% :/.0) .$0-. *. +($- (060$60 %,-/( '-)
 '--#2 .- +$)-6*. 4--)-:!*$! 4-32-) .13 4.% ,(-(+)" %"$$+ *. '$+!-2 '-)* (-.-&
 460$60  -*&+.-%  !$")  +$!0%–($+9)2  *.  '/!-%  ,%8  :)-%)  ($"/*  91.4%-*2  %#1%)

 (.)10%  ($1%#(%7  "+$0"  2./"  %+-310  3  ."%  *-2*  ,$0+*/  (#0&*  2(b)  ',/  ,*.0*  85
 *7 -7 2)!# %#0&* 6 ',/ *. 2(a) ',) .+($- $& +,&0 ($#. 2)+& -)+0% %.#$2. %+9)2
 $).  %+!0)  -7$  ,+$0"  2./  *.  ($+9)2  +$!0–($+9)27  $**7-  %#0&*  ($/($.%  ($#-30%
 *.  )"+  ;!-%  %0-.+)  $**7-  ,+$!0–($+9)2  *.  (-/-6/,  %0-.+  (2)$!  %#-30%  (!-!"
 !$") %.20 +"&* 2$-, *. %+9)2% &-% (+"& %01$3 .'1+$&0 2./ ($6$)!* ($+$.!% ($+9)2
 .("arrestable offence") +,&0–() %+9)2 +)3) %#$0& $& %2-3- *. '")0 2)$!% ,-*1#&%
 Criminal Law Act 1967, c. 58, ! 4(1); SMITH AND HOGAN CRIMINAL LAW 162–163 :$&+

.(9th ed. 1999)
.'-.#$2% !$"* 499 ',  86
.'-.#$2% !$"* 262 ',  87

.'-.#$2% !$"* 261—260 ',  88
 5$0,% :,!:% *-2* 41 $&+ .-*0-#-0 %+0$" ;+) %+31$% &* *"#% ;-2,) %+-310% %+9)2%  89

.36 ."%*
 %#")% 5$( ,%+9)2 +$)2* $+)" (& 2-).0. -0) 4-!,$2% ,'-.#$2% !$"* 141—140 ', $$.%  90
 (4-#. 2). &$% -)+0% .#$2% 8&.) %#. 4-+.2 $& 4*$2 +,&0 $& ($$0 %.#$2. %+9)2 '-)

.(4-#. .0" &$% -)+0% .#$2% 8&.) $**% .$*.%0 ("& %#-&. %+9)2 '-)*
 :/.0)  *3)%%  (&  %01$37  &-)0  +)"0%  .146—145  '02)  ,3  ."%  *-2*  ,HINTERSEER  91
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 ,+$!0–($+9)2 4-2).$ %&07 %#$0 -*+3/% !$"% 4. ,(-+)%–($6+&* %&$$.%) '% +($-
 )."-%*  %-$.2  (-*-*/  %+9)2  *7  -7  %.20*  2)$!  !$"%  4.  ,%-*1#&*  %&$$.%)  '%$

92.+$!0–(+9)2

!"0*4+ $6" #1$

 '&7 41 .%+-310% %+9)2* (-)-:*+$!% %+9)2% '-) 4-#08% ,"-) (21$# %--#. %3-0–(0&
.($+9)2% 306 '-) 4-,"- *. 4--,$/-: 4-1$, %.$*. *2 2-)6%* '(-#

 .%+-310% %+9)2* '08) (03!$0 (-)-:*+$!% %+9)2% $). )60* ,"--(0 .&)32+ 1$,%
 23-. -0"* (,"$-0% — '-.#$2% !$"* 262 ;-2, -/* 2./ (2-#0–-& *. %+9)2% ,*.0* ,57
 $& $(--.2 (& 2$#0* 4-+-),% 4-260&% *7 :!# &*$ 2./ %.20 ($.2* 40$8 -#$*/ -7

.("2./ %.20") %+-310% %+9)2* '08) (03!$0% (-)-:*+$! %+9)2 &-% — "$(0*.% (&
 %/-/" (0--! $). )60* ,"--(0 ($+-310–($-)-:*+$! ($+9)2 -306 *. "0)+ 1$,%
 (3)(&)300 ;-2, -/* "6+ *. %+9)2% ,*.0* ,57 .($+9)2% -(. '-) 4-#08) ($)*(.% $&
 2$6-) 5$( 43& *. $($0* 3-80) 4+$1". -0* (,"$-0% — %+78$% +)7. ,'-.#$2% !$"*
 4-#08) ($)*(.%* %01$3 &-% — "%2$6-) *2 *!%* -37 $& %2$6-)* ($#7% 5$( $& %+-)2

.%+-310% %+9)2% '-)* (-)-:*+$!% %+9)2% '-)
 %+9)2% 4%). 4-)60* ,"--(0 ($+-310–($-)-:*+$! ($+9)2 -306 *. ")"-)+ 1$,%
 *.  ($+9)2%  '%  %8  -.-*.  1$,*  ($01<3  .%+-310%  %+9)2*  '08)  (+"$&0  (-)-:*+$!%

 (#0& .3 ."% *-2* ,(-/$+-&% %)-:!+-3% '-)* 1+$),+:. (#0& *. %(.-1 '-) -/$+-&%
 (-*-*/  %+9)2  *7  &-%  +$!0–(+9)2  -7  (2)$!$  ,"(-)-:-8$/"  %.-1  (:!$#  1+$),+:.
 %*$"(0 &-6$%* (.!)0% %#-30 -7$ ,%#0&) +$0&7 '$% (#)*% (+9)2* &.$# ($-%* %-$.2.
 ,(-/$+-&%  %)-:!+-3%  .(%#0&*  (4)6 ',/)  ($.+$/0  (&8  '--6*  ()--"  ($0-$,0  ($+9)2  $8
 .+$!0%–($+9)2 (0-.+ (& 2$)!* %#-30 *7* %+-($0$ ,"(-*-*." %.-1 (:!$# ,(&8 (0$2*
 "the broad scope of the :-7 (4.) HINTERSEER '--60 1+$),+:. (#0& *. %(.-1* ,"-)
denition of predicate offence shifts the balance away from the principle of self–
 determination and the minimal use of the criminal law towards the principle of social
 (-.-&%  ($-+"&%  '$+!2  '-)*  $#-).  "(0)$  (-(+)"  %"$$+  *.  '$+!-2)  '$-3*  .welfare"
 Alan Brudner, Agency and Welfare in the Penal Law, in ACTION AND VALUE IN  :$&+
 '$-,-#* .CRIMINAL LAW 21 (Stephen Shute, John Gardner & Jeremy Horder eds., 1993)
 S.E. Marshall & R.A. Duff, Criminalization :$&+ ($#$+!2% -#. '-) ;($.0 %#70 ",#*

.and Sharing Wrongs, 11 CAN. J. L. & JURIS. 7 (1998)
 ."%*  5$0,%  :,!:%  (&  '*%*  $&+$  ,Proceeds of Crime Act 2002, c. 29, § 340(2)(3)  92
 $& %+9)2* +.! "-7$%* "+7% .- -7 $2)!$ +0.0% *2 $302 %-*1#&) :/.0%–-() 5& .131
 *-2* ,HINTERSEER $&+ '7 .'*%* 43 !+/–(() %$$.0% '$-3% (& $&+ .+$!0–($+9)2 1$,*
 3"$-0)$ ,($#$.% ($#-30) +$!0%–($+9)2 4$"( ()"+% -7 +$),% ,100—97 '02) ,3 ."%
 *.  %)"+  (.!*  (3  ."%  *-2*  ,%#-$  (#0&  ,-,)  *2)  4-0,%  ($+9)20  ,(-+)%–($6+&)
 -*-*/% :/.0) .$0-.). -$&+% '$8-&* (23% (& ((* -*)0 ,%8/$") %(.2# ($-$1%#(%

.4-+"&$ 4--:+!$03 ($#$+!2 "7$#*
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 *.  %+9)2%  $&  '-.#$2%  !$"*  413–411  4-/-2,  -/*  4%)  %!8"%$  4-)$#1  4-,7#  (*)!
 (+9)2 *. -,$/-:% %+!0% .'-.#$2% !$"* 261–260 4-/-2, -/* "%.20 +"&* 2--,0"
 ($+9)2 *. "$(-/7 %,/(# $8 %+9)2. -+!0 %8 '-&$ ,-.-*.% 1$,% +31* ,#7# '$% (#)*%
 "+7%  '-&  -7  +$0&7  %2)!  =+&)  %!-,/%  ,(&8  42  93.)$#1  .$7+  *.  %!8"%%$  %*)!%
 -+./& %/-/" 4$"() %+-7% 57)$ ,'$%% (#)*% (+9)2 2$6-) -#/* 4*.$( +$!0%–(+9)2.

94.-#.% -,$/-:% 1$,* (0-$,0 %3-0) '($& )+!0% ,($+9)2% -(. '-)
 (#)*% (+9)2 (& 4!0* ($2--,0 '% ,(&8 42 95.($-20.0–3" '#-& $26$%. ($#")%%
 %8 '$-/&) .+$!0%–(+9)2* %*. ,"-% (& '--/&*$ ,($-)-:*+$!% ($+9)2% (6$)!) '$%%

.5.0%) $##$-3 *. (0-$,0 %+%)% 4.* +82-#

 (3) (,6, :31$& %3 #'-.6.# (#)*&–'(+,-% (3)& '!"#& .2
'#.%#! .'3 #&/

 ..$7+%  *.  -*-*/%  $+$!0  ("7$%)  21$#%  +($-  -:+!#$!%  '$-3%  *$*,0*  &$/&  +$8"&
 96.+$!0–(+9)2) 3+/# 4$.-&) 5+$6 '-& %-/*. %!-,/) %.-1% (& 43!$0 )*.) -(+78%
 *.  +.!  +)3)  4.&#%  *.  (-**7  %2-3-)  +$0&7  !/(,0%  ,!$"*  5  ;-2,  "7$#*  ,(&8
 *.  +$,&%  $+$!0  ("7$%*  .+3#%  +.!%  (&  '--/&*  '(-#  36-7  ,4+)  .%+9)2*  .$7+%

?.$7+%
 ($-*$" -(. ($260&) '$")* -$&+ *"#% %-6*+$!% (& -7 2#7.* .!)& $8 %!,/)
 +.!% ("7$% 462) (21$# ("&% :'%-#-) 4-$,0 *$)*) +6$$-%* *$*2 4-(-2*. ,($3+/#
 &$% .$7+% -7 4.&#% *. $(2-3-) (21$# (+"&%$ ;%3)$2). '--#27 %+9)2* .$7+% *.
 306  '-)  ,"-%  (#)%*  (-#$-"  (-&+#  $8  (-,-,)  %!$*"  .%+9)2*  +$.!%  "+$,&  .$7+"
 ,(-+)%–($6+&) (-*+3/% %!-!") (0--! &-% .++$20 &$%. 4--.!* 41–$07 ,($+9)2%

97.'$-3$ 4-:)* 4. 41 (++$20$
 %#$2:%  ,%3)$2).  %*&.  &-%  %#$.&+%  %*&.%  — #/"/51&%+$  +0&)32+  +"-&6+
 +(-) :20 ,+-78%*$ +$8"* -$&+ 57 5+$6* .:/.0%–(-) %($& 2)$!. -/7 ($"/* ,%"7$%
 (3$!# -7 %0$3 98.!$"* (&)3 ;-2,) +$,& .$7+ $%0 ($+-310% ($/$*"% .$*. (& ,:$+-/
 %8 210 .+$!0%–(+9)2 '-)* .$7+% '-) "4%80" 210 *. $("7$% &-% %8 +.!%) &6$0%
 ($#)-%* ($+./& 2$#0* -37 ,-*$7$ $-"$$+* ,$-/-*"(* 41 $0-2 +)$2$ .$7+% (& 4-(70

 ANDREW ASHWORTH, PRINCIPLES OF :-**7 '/$&) $$.% .105 ."%* 5$0,% :,!:) '*%* $&+  93
.CRIMINAL LAW 397–398 (4th ed. 2003)

.65 ."%* 5$0,% :,!:) *-2* '7$ ,49 ."% *-2* ,$-1 (.+/ $&+  94
 -0") 4-#08% -+3, (#-")0 ($-+./&% ($+$6% .$*. (& **$7% ,'-.#$2% !$"* 95 ', 41 $&+  95

.("...%+-)2 +)2 $& %+-)2 +$)2* 40$8 -#$*/ 43& -7 23$-.
.21 ."% *-2* ,1&#$"3 (.+/  96

.5*-&$ 116 ."%* 5$0,% :,!:) '*%* $&+  97
.31 ."%* 5$0,% :,!:) *-2* $&+  98
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 ?4%80 210 $($& *. $)-: %0 .-+$!0% .$7+% *. 4--($7&*0 %&$$,%$ .$:.: ($#$-,#0
 ,(-,-,)%  (-&+#  ("%+-)2)  ,'-/-!2)  $&  '-+.-0)  ,$+$!0.  .$7+")  %#$.&+%  %/$*"%
 1.$%. 57 *2 2-)6%* '(-#. .$7+ *7 ,$#--%3 ,"%+9)2% ($+-/" %#$70. %0) (3!0(0$
 .$7+% '-)* +$!0%–(+9)2 '-) 4--#-)–($-*$" ($0--! 4& ;& ,(&8 .+$!0–(+9)2 ($260&)
 .$7+") %--#.% %/$*"% 99.("'-/-!2)" %)-(%0 3$0** '(-#. -/7) %*$2/% %(.2# $).
 .%2$6-)* -*7 .0-. &*& ,%+9)2 -+/ $#-& .$7+% $). )60 %"-#0 ("%+-)2 2$6-)* .0-..
 %#-")0 %--#.% %/$*"% (& %)-"+0 ("%+-)2 2$6-) +./-&. .$7+") (-.-*.% %/$*"%
 &*-0 &*$ ;((.% &* 4& ;& ,%+9)2% 2$6-)* 4-&#( +6-. .$7+) +)$30. 57) -3. $8

.-.00% 2$6-)) 3-!/(
 '-)  -(3)$2  +.!  ("7$%  +)3)  %*&.%  —  #"/2,++%")(0+  $6"+$  +""0)+  +"-&6+
 (-&+# ,+$!0%–(+9)2 '-)* ,($/$*"% .$*.0 ("& *7 -/* ,%*$2/ %(.2# $). .$7+%
 $($23$0  (*&.*  -+!  ,(-"7$#%  %--#.%  %*&.*  -&#(  %)  ($&+*  .-.  %0$3  .(-03!0
 .$7+%  *.  +.!  "7$%.  2)!#  &*  4&  -+%.  100,+$,&  .$7+)  +)$30.  57*  4.&#%  *.
 *$,/ +.! *2 23- 4.&#%. ,$+1* '(-# 36-7 ,-%.*7 (0-$,0–-(*) %+9)2* <*$ ,%+9)2*
 "+$,&  .$7+"  &$%  .$7+%  -7  4.&#%  *.  %2-3-)  !/(,%*  '(-#  %-/*.  ($#.+/  ?%87
 +$.!% "+$,& .$7+") -%&(1 +)$30 '7&. :/.0%–(-) -#/* "7$%. -*)0 ,%+9)2* +$.!%
 %(*$"( +)3) %*&.% %8 %+!0) ++$2(%* %-$.2 +($-%–*7* .%-$6+–-(*) (-&+# ,%+9)2*
 (.0.0 &-% +.&7 ($!/,0 %--!# %#-& $8 ;& 4*$& ,"-*6–-(*)% '$-,-#% (#-+:!$3 *.
 .$7+" $#-& %.20*. .$7+) '$% (#)*% *. %*$2/ :%0$30 %+9)2 2$6-)* '$-,-#) %2.+%*
 ($+./&% .+$/0) %+7$% (-*+3/% (-&!-+0&% %!-!") -7 '--6* -$&+ 4*$& 101".+$,&

 *. %+$0( &$%. .$7+) +)$30. ($+./& (**$7 !$"* 1 ',) ".$7+" (+31% 41 ,+$0&7  99
 +.!% (#-")0 ,%8 *)1$0–-(*) :207 "$,-# .+$,& .$7+ -"$$+0 &) $& "06. $& +$,& .$7+
 '-). -()-,% +.!% '")0) +"& +.!%) 4--!% -.$!% (& +-780 ,+$,&% .$7+* -(3)$2%
 %-32*) %)-,%" *. &3-+1 (-(3)$2 %!-3)) .%+$,& %&6$( ($+! '-)* *3"0 $& ($1%#(%
 ".%&-+)% %.20"* 32 -/$,#-& ;6+) +$8"* ($-$.2 -(3)$2% -()-,% +.!% ($-*$" ,"'-&
 (-)-:0+$# %7+2% .+$3% ,-:/.0–-()-, +.!) *)1$0 -(3)$2%–-()-,% +.!% $8 %)-,0
 %+!0) 41 .(%+9)2) .+3#% -./#% 3$,-% -/*) %+$,&% %&6$(% ($+! -)1* (<-/6 (*$7- *.
 '")0)  ($"/*  (*)1$0  ,:207  (*)1$0  %#-&.  ,(-(3)$2%  %3-0%–(0&  -7  %&+#  $#-#/*.
 ,+$,& .$7+% ($-% -)1* 4.&#% *. $3-60 -./#–-(+7% 3$,- *. $0$-! &$%$ ,%* -#$6-" 3"&

.5.0%) +&$)07
 (3-0  -7  4-#--60%  ,4  '02)  ,8  !+/  ,-.-*.  +2.  ,17  ."%  *-2*  ,-+&03$  '06-+)  $$.%  100
 .$7+% ($-% ,3"&% :($0$!0 -#.) '$%% (#)*% (*&.) (21$# +$!0%–(+9)2 *. %"7$%%
 %)."0  ,+"&%$  ;%+9)2%  *.  4--(3)$2%  %-($3$,-  ("7$%0  !*"7$  (-(3)$2  %*&.7  +$,&

.'--#2% -/* 4–$ (&)3 ',) .+3#7 ,(-*-*/
 *2$/ &$% -7 ($2:) '-0&% 4.&#%. 4$!0 *$"* %-$.2 "-*6–-(*) '$-,-# *. %#-+:!$3%  101
 ',) .('-.#$2% !$"* 26 ', $&+) +$,& $#-& &$% %.20* -7 +)(,% +.& ,+$,& .$7+) %*$2/
 $-/*. &/-, **7# ,111 )"#.(% ""% ,(-**7 !*"$ -03!0 !*") '-.#$2% !$" (26%* 26
 %,-# 43&%. %0 *2 !$" -/* +$,-& +32%) &:)(0 +$0&% 4-+)3% )60 4& .-#2 '$-,# '-&"
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 -7  $(#$0&  50,–*2  !+  ,-!$"  %-%  .$7+%  +$!0  +.&7  41  4.&#%  (&  2-.+%*  %1-+"%
 102.".=!$2  *-1+("  *.  %+!0)  ($.+  '7$,  $-#/*  1-6%.  160  -/*  +$,&  +$!0)  +)$30
 %2.+%*  ($+./&  %+!0  *7)  4$!*  %-$.2  $8  '-20  %-6&$:-,)  -7  '$2:*  '(-#  ,+$0&7
 ,-#**$7 '$+(/7 %0-&(0 (-&+# %#-& $8 %#-+:!$3* ($!!8-%% 4*$& ,"-*6–-(*) '$-,-#)

.4-1-+" 4-+!0) !+ &*&
 *2/ -7 23-. 4.&#% *. %&3$% 4& &-% -(--&+% +$.-0* (+.!#% (#--#20 %*&.
 .%87 +$,& .$7+) +)$30 '7& -7 %2-)(% -3-–*2 (-#$6-" %"7$% +(--* %) -3 +$,& .$7+)
 +)20 .-$6+% )60% %8 4& !/, 4*$& ,4.&#% (&3$%) -3 ,%1$%#% %!-:!+/% -/* ,4#0$&
 -7 %0$3 103,&3-+1 4.&# (&3$% 50,–*2 %2.+% -#/0 ($+-%8 4-!-360% 4-02:% *7*
 '$+"& %+!0) '7. ,4.&#* (,"$-0 %#-&. +$!0–(+9)2) +)$30 +.&7 4-!8"(0 ($!/,%
 26-) $). .$7+% *. $+$!0 -7 4.&#% *. $(&3$% *2 !+$ 5& 50,-%* %*$*2 %2.+%% %8

.4-+"& $26-). $87 4*$& ,(-*-*/ %+9)2) &$% %*$2/
 (2--,0  —  (-(+7%%$  (-(3)$2%  —  ($-*$"%  -(.  '-)  %#-$6.  %#")%%  ,4$!0  *70

.'*%* 26$07 ,!$"* 5 ;-2, "$(-#)

 (& *$*.- — '-3). ($)-,0 %+-)2% (& 26)* ($+./&% +,$"". !$0-#) ",%.2 $& ($.2*
 ($-%* *$7- $#-& ,(-)-:0+$# %#-")0 (0--! %#-&$ ,%0$30 %+-)2% 4& ...'$-,#% ($-*-*/
 ,-,) .0.* 4-*$7- 4#-& 43& *. 4-0$30 4--)-:0+$# 4-1.$0 .%26)* .-#2 '$-,-# *7 41
 %.-1 =$0-&*" "(/ "(/# 57)$ ,!$"% *. -/$,% ",$#%0 :0.$% %8 &/-, ."(-*-*/ ($-+"&*
 +$&* '$-,#% (+-)2* ($+2%" '--) '3 $&+ "."-*6 -(*) '$-,# '-#2* %+$%: (-:,-)-:!--)$,
 $(23* -7 ;-,$0 '--) '/$+/ ,(&8 42 .(1996) 300 ,297 1 '()*+ "'-.#$2% !$"* 39 '$!-(
 *. %+!0) ($-+"& *-:%* &*. $7-.0- &)%* 41$ $8 (-#$6-! 5+3) $7*- &*" :/.0%–-()
 Mordechai Kremnitzer, !he Punishability :41 $&+ .(4.) "4--3+$,)& 4-260&) .$0-.
 '-.#$2% !$" (26%" %-+&–+$1 4-+0 ;of Impossible Attempts, 19 ISR. L. REV. 340 (1984)
 ($(70,&%$  (1994)  40—38  ,9  37  !"'()*  "1992–)"#.(%  ,(-**7  !*"$  -03!0  !*")
 ,757  (2)"*  3"/  ,-32)"  /0"5*  "0  .&2)  &'3-(  71/83  /"2  41  $&+  .4.  113  %+2%)
 :/$.% *. $#-3–!,/* 21 ',/ ,-32)" /0"5* "0 .*,&1 2456/06 /"2 ;(1984) 796–795
 %01$3* 4-,"--(0% ,17 ."% *-2* ,-+&03$ '06-+) $$.% '7 .(20.9.2007 ,4,+$/ 4+:) '-."
 43& $). )60 :-./#% 3$,-% '-)* -(3)$2% 3$,-% '-) (<-#08–$)% '$+!2* %+$.!% (/,$#
 +)$30 -7 $* ++)(% +($- +"$&0 )*.) !+$ ,-!$" $+$!0 -7 '-0&%. .$7+) %!,2 26-)
 +$!0%–(+9)2  *.  %0$-!  ("7$%  -7  4-#--60  4%  ,57  .+$!0–(+9)2)  $+$!0.  +$,&  .$7+)
 %)."0  .)-1  4.&#%.  %3)$2%  (&  &*$  ,+$,&  .$7+%  ($-%  (&  !+  ,,)(  :/.0%–(-))

.(4.) %*$2/% 2$6-) '08) (.+3# (-*-*/
 $&+ '7 .Money Laundering Control Act, 18 U.S.C. §§ 1956(a)(3), 1956(a)(2)B) :$&+  102
–$:&*/  ;413 '02)  ,3  ."%  *-2*  ,'-!*)$  '0,$+1  ;864 ,853–852 ,6  ."%  *-2*  ,Boran

 Michael McGuinn, 3oney Laundering, 43 ;4. 94 ."%$ 273 '02) ,5 ."% *-2* ,+2#.
.AMER. CRIM. L. REV. 739, 756 (2006)

 &0.  $&  '($-&+%  (7*0'  4#0&%  —  %2.+%*  ,-,)7  %&3$%%"  $+'1#,  82$)  ,*.0*  ,$&+  103
.(2005) 245 3 '()* "-% "&$$.% ($2.+% (-+,-!
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0#& '$,%& (#7.1 )#!% 5 ;.-7 .3

 ,+$,& .$7+ &$% .$7+% -7 23- %*$2/% %.$2. "7$- 4& -3" -7 +$0&7 2)$! !$"* 5 ;-2,
 *$)*) +$6-* *$*2 %8 ;-2, -7 %0$3 "..$7+% +$.! (0-$,0 %+-)2 $8-&* 23- &* 4& 41
 %.-+3 *:)07 $.+/* '-&. ,(-.&+ :$-)1* ($#2: -(. 1-6%* .!)& .'$.&+ :)0) 4-$,0
 )-:  *.  (!-$30  %#)%*  4$+(*  -37  $)  '-&.  ,(-#.$  ;+$!0%–(+9)2*  -(3)$2  +.!  *.

..+3#% -./#% +.!%

2&#*+%/2:1%- "/51&% 2)# /)"25 -'1- "5, & ;"%$1 ."3 #3$

 +$!0%–(+9)2* -(3)$2 +.! *. %.-+3 *:)07 !$"* 5 ;-2, (& '-)%* '-& -7 %#2:%
 *. &/-,% (& '-)%* .- 57. %&+# ,/")32 .+),%% -+)3 *2 '%$ $",$# *2 '% (70,#
 ",.$7+% +$.! (0-$,0 %+-)2 $8-&* 23-" 4.&#%. "+7% '-& -7 (2)$! 4#0$& $8 .5 ;-2,
 ,(&8 .%+9)2* *2$/) +$.! ($"/* .$7+%. %.-+3% *2 (30$27 %#-)%* .-. %&+# 4*$&

.(0-$,0 %+9)2 $8-&* 23- &* 4.&#% 4& 41 ,+$0&7
 $(2-3- +$.-0) 4-3!0(0 4% '7. ,$8 %.-1) 4-70$( +),%% -+)3 ;&. %0$3 ,/"0)
 -",#0 ,(&8 42 104.+$!0%–(+9)2* +.!% ("7$% *. -(3)$2% +$.-0) &*$ ,4.&#% *.
 !$") &- !+/* % '0-, -/* ($+9)2) 2$)!% %2-3-% '")00 %&+.% $)&. -7 $#--6 !$"%
 ()."# '$%% (#)*% (+9)2 +.& ,4-)$#1 4-,7# *. %!8"%)$ %*)!) ($!,$2% ,'-.#$2%
 57*  ($23$0  (.+3#".  &$%  ,!$"*  +),%%  -+)3  ",$#7  ,%0$3%  )-:$0%  105.'%*.  "$(-/
 2./ 1$,0 (0-$,0 %+-)2 -)1* ($23$0 (.+3# '-& 5& ,'$$2) $& 2./) $1.$% 4-,7#%.
 $3-60 ($23$0 .+3-( $). )60 2$#0* &$/& .!-) !!$"0% ,+),%% -+)3 -/* 106".'$$2 $&
 57*  $($23$0)  %-("(  !/(,%*$  ,(-/-6/,  %+9)2*  .$7+%  *.  +.!  -)1*  4.&#%  *.
 -/* ,'7 4& %*-)!0 +$,& .$7+%. %2-3-% .-%.*7 '$$2 $& 2./ (+9)2) $1.$% 4-,7#%.

.'$$2) $& 2./) 1.$% .$7+%. %2-3-* ,+),%% -+)3
 .- %-/*. ($#.+/) ($70$( '#-& $) %!8"%$ )$#1 .$7+ (*)! *. ($+9)2% (6$)!
 4-/-2, ,4#0$& .+$!0%–(+9)2* -)-:!--)$& +.! (.-+3 *2 +$(-$$* "(/ !$"* 5 ;-2,)
 %)9#1% (+9)2* ,"-% (#-")0 +($- -)-:!--)$, '/$&) 4-",$#0 '-.#$2% !$"* 412–$ 411
 *. %*$:-) *2 80+0 $#-& 4%*. 4",$# 41 ,4+) .'$% (#)*% +$,-& !$"). ",$#% +.&0

 %-/*$  %&+$%  2$)!*  26$0"  :423  '02)  ,2  ."%  *-2*  ,!$"%  (26%*  +),%%  -+)3  $&+  104
 57 *2 %2-3- &-% ,4-26$0% 4–$ 3 4-/-2, -/* ($+-)2 '-#2* 3$."% '0 (.+3#% ($23$0%
 23- &* 4& 41 (&8$ ,2 ;-2,) %(+31%7 %+-)2* +$.! ,%*$2/% (-.2# $-)1*. ,.$7+%.

".+$.! &$% %-*&. (0-$,0% %+-)2% -%0
 41 $&+ .31 '02) ,3 ."% *-2* ,'-!*)$ '0,$+1 ;1 '02) ,17 ."% *-2* ,-+&03$ '06-+) $&+  105
 (*)!" +*/ 8". ;(1965) 424 (4):- 3"/ ,%-)**- "'()*+ 9%&"+ "0 .*2&" 306/65 /"2
 140 17 '"-#2(+ "?%0$&0 &* $& %.20% +"&* ($/($. ,%+-)2 +)3* 2$-, ,4-)$#1 4-,7#

.1967—1966
.423 '02) ,2 ."% *-2* ,!$"% (26%* +),%% -+)3  106
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 *)!0%" *2 +)30 '-.#$2% !$"* 411 ;-2, .($+9)2% 306 '-) *2$/) -(3)$2 +.!* %.-+3
 412 ;-2,$ "...)#1# 2./) -7 23$- &$%.7 ,+"& ,7# *7 $& 5+2 +--# ,;,7 ,+)3 ...3-80)
 107.'$$2) *)!(%. ,7#* ,"-) ,4-0-$,0 4--$#-.) ,%",$# %($& *2 +8$" '-.#$2% !$"*
 %0$3$ ,)#1# ,7#% -7 4.&#% *. $3-60 %2-3- (.-+3 *2 30*0 4-/-2,% -#. *. 4",$#
 ,*2$/) )#1# '7&. ,7#) +)$30. 4$!0 &*& (#)$0 ($-%* %*$7- %#-& $8 %2-3- '&7 41 -7
 412–$ 411 4-/-2, *. 4",$# -/* %.-+3% ,$80 %+(- 108.$8 %.-+3 %77-+ %!-,/% -7 4&
 $87 %.-+3 *. %+32% "7$#* (.13$0 %)9#1% (+9)2* -(3)$2 +.! +)3) '-.#$2% !$"*
 (*)! *. ($+9)2% (6$)! (& 4-*.0% -.-*.% ;-2,% &$%. ,'-.#$2% !$"* 413 ;-2,)
 -.3$" %.-. 32 — (-,"- *! &$% %8 ;-2, -/* *:$0% .#$2% .4%) %!8"%$ 4-)$#1 4-,7#

109.)$#1 $) !-8"0 4.&#%. ,7#%. +-), 3.") !/(,0% -(+1.–-(*) ;-2, $%8 .+,&0

.'$$2 296)07 ,7#% *)!0 (& %&$+ 412 ',$ ,+,&0 ($#. 2). *. -)+0 .#$2 2)$! 411 ',  107
 .$7+% -7 !-,%* ($+./&) %+-7% %!-,/% .)#1# .$7+%. %"7$%% '/$&) (21$# $8 %*&.  108
 **7)$ ,%+!0% ($)-,# 50,–*2 "57 *2 23- +2+20%.$ '$$2 4$.0 %) .-. 5+3)" 1.$%
 644 ,643 (2):7 3"/ ,-32)" /0"5* "0 2*2# 143/75 /"2 $&+ .4.&#% *. $($1%#(% %8
 '(-#  4&  --#-2)  !/,  .'-3%–!,/*  57  ',/  ,80  ."%  *-2*  ,.+,  (.+/)  ::$60%  ,(1975)
–(-)  *.  $(23–*$!-.*  $*$7  '--#2%  (&  %+-($%  +.&  ,$8  %.-10  $##--#2*  %)+%  3$0**
 +$,-& !$"* 4–$ (&)3 ',. '(#-%) ,(&8 .($+$+) %3-0–($0& &** ,%+!0 *. $/$1* :/.0%
 '-3% (.-1* $$.% .+$!0–($+9)2 *. +($-) (#$<10 %0-.+* %!-8 +$0&7 4-+6$- '$% (#)*%
 -3 '-& (Theft Act 1968, sec. 24(2) (Eng.)) )$#1 .$7+) %!8"% *. %+9)2) %-/*. ,-*1#&%
 '$17) ($-/-6/, ($+9)2) 1.$% &$%. ($&+%* .- &*& ,-%.*7 %+9)2) 1.$% .$7+%. 57)
 A.P. SIMESTER & G.R. SULLIVAN, :$&+ .'%) 3$,- &-% %)9#1% +.& (%&#$% ,%:-", ,%)9#1
 +.!%) 4-#--60 ')-*,$ +:,0-, .CRIMINAL LAW THEORY AND DOCTRINE 475–492 (2000)
 "it is essential to prove that the property was stolen, or obtained :-7 %*& ($+9)2 *.
 Walters (.+/) .(483 '02) ,4.) by blackmail or deception that constitutes a crime"
 1-.% 2).% ') 4#). '/$&–(*() %!8" 4-0.&#% $,/( ,v. Lunt, 2 All ER 645 (1951)
 *.) ,')%. 4$.0 ,)$#1 .$7+ (*)!) 42-.+%* +./&–-& -7 !,/# .(&8 423$-) ,%)9#1)
 ,57* 4&(%) .%)9#1 '-1) '-3* 43-02%* '(-# -7 !,/# ,(&8 42 .(-*-*/ ($-+"&0 +$:/ ,$*-1
 +.&7 )$#1 .$7+) !-8"%* '$-,-# '-1) ($"/* '-3* 3-02%* '(-# -7 4-,+$1 ')-*,$ +:,0-,
 ,4.) (-+$!0% %)9#1% (+9)2 (& ($*:)0 $& ($1--,0 +.& ($)-,#* 4-+92 $-% &* 4-0.&#%

.(484 '02)
 '-&$ ,4-)$#1 4%. +-), 3." 4%-*2 .-." -*$7$ ;,7 ,+)3 !-8"0. -0 *2 +)30 413 ',  109
 ;-2, %.+-/ %!-,/% ."'-37 4%) %!8"%% (& .7+. :/.0%–(-) *. $(23 (& "-#%* $3-)
 '-&" -7  %#--6)  ",)$#1  .$7+%.  (23%  *2  *)!(0$  -#$-1%  3."" ;!.0%  '")0  **$77  %8
 '")0) +)$30 .$()-#1 *2 '#$*(% -#$*/. ;& $& *2$/) )#1# ,7#% -7 "-7$%* %7-+6 %2-)(%
 ,880 (4)"# 3"/ ,+5""14 "0 -32)" /0"5* 987/02 /"2 $&+ ".,7#% )60* 21$#) -)-:!--)$&
 3." ,$,-)* %!-,/) $.)$1. 2)6&–-**7 %07 *2 4. %2-)60 .-#-) (:/$.% .(2004) 891
 $+-"0. ,($-(+1.–-(*) ($)-,#) !-8"0% -3-* *)!(% &$%. ,*.0* — )$#1 ,7#%. +-),
 ,7# +$70* 4-1%$# $). *-1+% 4$!0% $#-& %#$!* +)2$% $). 4$!0%. ,!$.% +-"00 5$0#

.3$2$ ,$1$,0
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2&#*+%/2:1%- #"&5*+ ")(0+ $6"+ /%"1#1 %""$* &0"3 & ;"%$ #1$

 (& 41+(* .- 36-7 *$&.* -$&+ .5 ;-2,* +),%% -+)3 5$(0 ::$6. 2:!* +$8"* .!)&
 $&  2./)  $1.$%  4-,7#%." 57*  4.&#%  *.  ($23$0  (.+3#  -7  +),%%  -+)3)  %+-0&%
 4& ,(-.&+ .+$!0%–(+9)2* 4.&#% *. -(+7%%–-./#% $,"- (!,%* %3-0–(0&* "'$$2)
 %#")%* 23$0 ($-%* -$.2 )$.--% '0 43&. %"#%) -.$! .- -8& ,%#$.*7 $8 %+-0& 4-#-)0
 ($)--"0%)  2./$  '$$2  *.  ($+9)2  '-)*  (($-+"&)  ($)--"0  '#-&.)  &:"  *.  ($+9)2  '-)
 %#-& '$$2) $& 2./) $1.$% 4-,7#%. 57* (-**7 ($23$0) ($!/(,% ,(-#. 110.(($-+"&)
 ;-2,) %(+31%7 %+9)2* ,+),%% -+)3 -/* ,+($- (-/-6/,% %-#/%% 42 %+$&7* ().--(0
 (& 4-!0#0 5 ;-2,* +),%% -+)3 .!$"* (/,$(). +$!0%–($+9)2 '-)0 %+9)2* ,+0$*7 ,2

–. 57) $(!-!"* 42:%

 -%0  $23-  &*.  %#2:)  '-3*  %302%0  4-#--+)2  *.  %"-+)  2#0-  26$0%  ;-2,%"
 $& 4-/,7 4-#-)*0 4% -7 $23-. ;& (&8$ ,.$7+% +$.! %-*&. (0-$,0% %+-)2%

111".+$,& .$7+) ($*$2/ 4-.$2

 "4-#--+)2"  *.  (-+./&  %#2:  31#  -(/-7&  -*7  %8  ;-2,)  &$/&  $&+  !$"%  -",#0
 %#$$7% .%-*& +$.! .$7+%. (0-$,0% %+9)2% -%0 $23- &* 4%. 112(+),%% -+)3 '$.*7)
 (.+3#  %(+31%7  (-/-6/,%  %+9)2%  -7  %#2:*  "(/  2$#0*  '$6+  *2  (30*0$  ,%+$+)
 +$.!  .$7+%  -7  23-  &*.  %#2:)  +:/--  &*  4.&#%  .4.&#%  *.  $3-60  %2-3-  ("7$%*
 (-*-*/% %+9)2% ($*$)1 .(+"& (-/-6/, %+9)2 $& %)9#1 ,%0+0 ,3"$. *. (-/-6/, %+9)2*
 ,'&7 41 ,4+) 113.%87 %+!0) 2-.+%* ($+./&% (& :/.0%–(-)0 $2#0- &* (-/-6/,%
 4-30$2%.  57)  -3.  %+-0&%  ($20.0  %0  .%+-%#  %#-&  (26$0%  (-/$*"%  %3-0%–(0&

 %#")%*  &*$  ,%+9)2%  *.  4--(3)$2%  4-)-7+*  23$0  ($-%*  4.&#%  *2  -7  *)$!0  ,2$3-7  110
 %#$$7 *7 (20(.0 &* +),%% -+)30. ,$+1* 41 '(-# .'$$2 $& 2./ '-)* &:" '-) (-:/.0%
 ;& ,+$!0%–($+9)20 ("& *. 4--(3)$2% ($3$,-* 23$0 %-%- 4.&#%. %26%% (*$8 (+"&
 $#-& '$% (#)*% +$,-& !$" -7 '--6* .- .+"& $& %8 !$!-" ;-2, -/* %1$$,* 23$- $#-& &$% 4&
 ($+9)2% (0-.+ ,4+) .2./$ '$$2 *. ($+9)2 '-)* &:" *. ($+9)2 '-) %#")% .+$/0) 2)$!
 '%-#-) ,($+$/, ($+9)2 :20* ,2./$ '$$2 1$,0 2-+70% %)$+) &-% !$"* %#$.&+% (/,$()
 228 ', ;(+,&0 -.3$" %.-. %#-3. ,($#8 4.* 4$!0 (+7.%) 3 :-+/) '-.#$2% !$"* 205 ',
 ,4-+6$- ($-$78 !$" -/* ($0-$,0 ($+9)2$ ;(4-+6" (+7.%) 5 :-+/) '-.#$2% !$"* &/-,
 ,511 ""# ,1972–)"*.(% ,[.3" ",$#] +",0 -#0-, (3$!/ -/*$ ,34 "", ,2007–"",.(%
 '*%* $&+ $8 %3$!#) -&!-+0&% '-3* .855—854 '02) ,6 ."% *-2* ,Boran $$.% .16 :-+/)

.123 ."%* 5$0,% :,!:% (&
.423 '02) ,2 ."% *-2*  111

 ;& ,4-#--+)2) +)$30. %"#%–(3$!#0 &6$- &$%. 4$.0 "*6$0 %&+# $#-& %8 ",$# ,)1&  112
.:/.0) %"7$% %#$2: $8 %2-)!.

 $& 2./ (+9)2* +$.! %*$2/ 26-) $). .$7+% -7 '-0&0 4.&#%. 4$!0 '-3% %0 &-% %*&.  113
.'*%* % !+/ $&+ .(/,$(). +$!0%–($+9)2 (0-.+) %*$*7 %#-&. $87 4*$& '$$2
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 +($- +-0"0 *$)1 $! ?"+$,& .$7+) ($*$2/ 4-.$2 $& 4-/,7 4-#-)*0 4%" -7 $23- '-3*
 $!  $%0  %*&.%  '--32  (+($#  4*$&  ,*,/#  ((-/-6/,  %+9)2  ($3$&–*2  %2-3-)  %**/%*
 *2 3$02* %#/& .$8 %*&.* +$+) '$+(/ 2-6%* -37 5 ;-2,) '-&. %&+# ?+"&% *$)1%

.+8% '-3) %8 &.$#) $26$%. 4-+3,%%0 %07

&##3* 9,* .4

 %!-,/%$  ($+/,%  (&  41  4-!-,20$  ,*&+.-*  4--3$"--  4#-&  %7  32  $16$%.  4--.!%
 4-:)-%) %)"+ $**% ($#-30% -(.) '$%% (#)*% 4$"() %!-!"% .%-*1#&)$ (-+)%–($6+&)
 ($7+20 -(. *. %&*0 (-(&$$.% %+-!, (7-+2* (+1,0% $8 '-& 5& 114,$#*.0 4-0-$,0
 42 ($+/,%$ :/.0%–-() *. ($33$0(%% &$% $8 %0-.+) '$-3* !-.0% $!% 115.4-#-3%
 :'-.#$2% -#-3 *. 4--(+$,0 ($#$+!2 *$0 *& %!-!"% *. %)-"+0% (-(/-7&% %(.-1

.(#1$% %&+(%* %.-+3%$ -)-:!--)$, 4.& ,-,) *2 (-*-*/ ($-+"& (2-)!
 -(.  ()  %!-8%  —  +0&)32+  :3+/#)  $#$3--.  ($-1$,  -(.*  !*$"-  +8%  '-3)  '$-3%
 ;+$!0%–(+9)2*  '$%%  (#)*%  (+9)2  '-)  -($%0%  '-3)  ((-./#%$  (-(3)$2%)  ($-*$"%
 *.  *$*,0  *2  %(302%$  ($+9)2%  -(.  '-)  %!-8%  4$"-(*  -#$-3%  %$$(0%  —  +""0)+$
 4--#-)–4$7-, % !+/) 1-6& $-+"&* .-"7$#% !+/–(() '$3& %#$.&+% %-1$,) .-$&+ 5-*%
 26$0% %$$(0% (16% )1& ,$ !+/) .+3& %--#.% %-1$,* .($+9)2% -(. '-) ,"-* 21$#)

.-$&+ 5-*% *.

/"21+%/&<23 #3$

 ,$!!"#. 4-!$" %07) (87$+0 '$% (#)*% *. +.!%) (-+)%–($6+&) (-*+3/% %!-!"%
 -#.  .2001  (#.*  32$  4-+.2%  %&0%  *.  4-2).%  ($#.  '0*  4-)*.  %07)  ,4+!-2)
 Money %#$70% 116,1986 (#.0 -*+3/% !$"* 1957–$ 1956 4-/-2, 4% 4--87+0% 4-/-2,%
 ($60* +0--(0 $#-& $**% 4-/-2,% -#.) '*%* '$-3% .Laundering Control Act of 1986

117.4%) 4-7$+7% 4-:)-%% *7 (&

 ,%01$3* .4-/,$# 4-:)-%0 '7$ %.-#2% (+0$" (#-")0 ,+$!0%–($+9)2 ;!-% (#-")0 ,*.0*  114
 %2-3-* +-), ,-,) *. -)-:!--)$& :+3#:, ($**$7 %-*1#&) -)-:*$1+% !$.) "$$-3% ($)$"
 ,(Proceeds of Crime Act 2002, sec. 330(2)(b) (Eng.)) +"& *. '$% (#)*% +)3) 3."* $&
 (-2$6!0 %+.7% +32% *. ($)-,#) %#1% %#!0% ,(7)330 ',) :20 57$+ %8 '")0. 41%
 '02)  ,32 ."%  *-2*  ,REES & HALL  $&+  .4-0-$,0  !$,-2  -0$"(  -)1*  $6)  %2)!#.  -/7

.108—107
.5.0%) ($2-/$0% ($(70,&% '7$ ,454—389 '02) ,3 ."% *-2* ,'-!*)$ '0,$+1 $&+  115

.(-&!-+0&% !$"% :'*%*) 18 U.S.C. § 535 (1986)  116
 Richard Strafer, 3oney Laundering8 !he Crime of the ;6 ."% *-2* ,Boran $&+ %)"+%*  117
 ;415—408 '02) ,3 ."% *-2* ,'-!*)$ '0,$+1 ;90Es, 27 AMER. CRIM. L. REV. 149 (1989)
 53A AMER. JURIS. 767–774 (2nd ed. 2008); John Arrastia, 3oney Laundering8 A U.S.
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 ;-2, '-)* (+,&0 ($#. 4-+.2 32 $.#$2.) 1956 ;-2, '-) ($-87+0% ($#")%% ("&
 %#$$7 .+$3 1956 ;-2, ,**77 .-./#% 3$,-) (21$# (+,&0 ($#. +.2 32 $.#$2.) 1957
 *.  $+$!0  (+(,%*  %32$#  %!,2%  -7  %2-3-  $&  (-/-6/,  (-!$"–-(*)  %*$2/  2$6-)*

.%#.0–-/-2, %.$*. **$7 ;-2,% ."$$-3 ()$"0 ($2#0-%* $& .$7+%
 ($*$2/)  ($)+$20)$  (-+)%–($6+&  5$()  '$%  (#)*%)  21$#  .&)32+  %#.0%–;-2,
 %#$$7 (1) :%+$,& ($*-2/ *. ($/$*" 2)+& **$7 &$%$ ,(-!$"–-(*) ($*-2/) '+$!0.
 !$!-"  ($&+$%  -/*  ,00  !0"(%*  %#$$7  (2)  ;(-/-6/,  (-!$"–-(*)  ($*-2/  43!*
 *. 4+$!0 $& 40$!0 ,4)-: (& ($$,%* $& +-(,%* %32$# %!,2%. %2-3- (3) ;($-*+3/
 %2-3- (4) ;4%) %:-*.% $& ($*2)% (& $& ,(-/-6/, (-!$"–-(*) ($*-2/ *. 4-+6$(
 +$!0) ;-2,% *. $",$# .-*+3/ $& -(#-30 !$" -/* "$$-3 ($)$"0 2#0-%* %32$# %!,2%.

:'*%* &)$0

"1956(a)(1) Whoever, knowing that the property involved in a nancial 
transaction represents the proceeds of some form of unlawful activity, 
conducts or attempts to conduct such a nancial transaction which in fact 
involves the proceeds of specied unlawful activity –
(A)

(i) with the intent to promote the carrying on of specied unlawful 
activity; or

(ii) with intent to engage in conduct constituting a violation of section 
7201 or 7206 of the Internal Revenue Code of 1986; or

(B) knowing that the transaction is designed in whole or in part –
(i) to conceal or disguise the nature, the location, the source, the 

ownership, or the control of the proceeds of specied unlawful 
activity; or

(ii) to avoid a transaction reporting requirement under State or Federal 
law,

shall be sentenced to a ne of not more than $500,000 or twice the value 
of the property involved in the transaction, whichever is greater, or 
imprisonment for not more than twenty years, or both."118

 *& 4-,7# (+)2% ($260&) ,-0$&*–'-) +",0) '$% (#)*%) 21$# "0)+ %#.0%–;-2,

 Perspective, in MONEY LAUNDERING CONTROL 228, 244–249 (Barry Rider & Michael
 ."%) ($&)$0% ($(70,&%$ 273—272 '02) ,5 ."% *-2* ,+2#.–$:&*/ ;(Ashe eds., 1996
 '02)  ,102  ."%  *-2*  ,McGuinn  ;209—192  '02)  ,3  ."%  *-2*  ,HINTERSEER  ;4.  93

.Laura Newland, 3oney Laundering, 45 AM. CRIM. L. REV. 741 (2008) ;761—743
.-&!-+0&% !$"* 1956(a)(1) ',  118
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 =!$2 -26)0) .$0-.) 21$# ")"-)+ %#.0%–;-2, 119.%-*& 4.0 $& (-+)%–($6+&* =$"0
120.'$% (#)*% (/-." 4.* *.00% *.

 *20 4-/,7 %) 4-)+$20. %2-3-) %!,2 2$6-) ,**77 ,+,$& 1957 ;-2, ,(&8 *$0 *&
 (& ($$,%* %#$$7 *. %.-+3 '-&$ ,-!$"–-(*) +$!0) 4+$!0. +*$3 10,000 *. 4$7,*

..$7+% *. $+$!0
 ,$#*. !$"* 5 ;-2,* +.!) $+78$%. ($-*$"% -(. '-) -30* %3" %+$6) 4-#-")0 4-/-2,% -#.
 (.+3#% +($- (-**7% ($23$0% '-)* +$!0%–(+9)2* -/-6/,% -(3)$2% +.!% '-) ,$#--%3
 "-7$%* ,**77 ,.+3# "/51&%+ +.!% -)1* :-%.*7 (-!$"–-(*) ($*-2/* ,"-) 4.&#%0
 %*$2/%.  ,+0$*7  ,(-/-6/,  (-!$"–-(*)  ($*-2/*  %+$.!  .$7+)  %(.2#.  %*$2/%  -7
 +$0&% "#$0% 121".in fact involves the proceeds of specied unlawful activity"
 *. %7$+& %+$. ($260&) (c)(7)1956 ;-2,) +31$0 ("specied unlawful activity")
 %+9)2% *. ($#$.% ($-6&-+$$) (.+3#% +%"5"+ ,&,-1 53-&0 .+$!0–($+9)2 4-2).$ %&07
 the" :(-/-6/, &!$$3 $&*$ ,(-!$"–-(*) ($*-2/ *. $%.*7 1$,0 (2)$# %*$2/%. &-%
 -7 +-%)0$ ;-,$0 (c)(1)1956 ;-2, 122."proceeds of some form of unlawful activity
 %$$%0% (4-$,0 1$, "+7%) &*$) $%.*7 1$,0 ($*-2/ 16--0 .$7+%. &-% (.+3#% %2-3-%
 ($+31$0%  +$!0%–($+9)2  (0-.+)  ($*(  &**  ,+8%  $&  -(#-30%  ,-*+3/%  !$"%  -/*  2./

:(c)(7)1956 ;-2,)

"1956(c)(1) the term ‘knowing that the property involved in a nancial 
transaction represents the proceeds of some form of unlawful activity' means 
that the person knew the property involved in the transaction represented 
proceeds from some form, though not necessarily which form, of activity 
that constitutes a felony under State, Federal, or foreign law, regardless of 
whether or not such activity is specied in paragraph (7)."

 %*-0)  .$0-.%  "7$#*  -7  %#2:%  (&  %("3  (-+)%–($6+&)  %!-,/%  ,'7  *2  +(-
123.'$$2 &*$ ,2./ 1$,0 &-% (-*-*/% ($1%#(%%. 57* ($23$0 "-7$%* .- "felony"

.-&!-+0&% !$"* 1956(a)(2) ',  119
 ."%* 5$0,% :,!:) *-2* 41 $&+ %8 '$+"& :)-% -)1* .-&!-+0&% !$"* 1956(a)(3) ',  120

.102
.-&!-+0&% !$"* 1956(a)(3)(c) ', $&+ %0$3 '/$&) .-&!-+0&% !$"* 1956(a)(1) ',  121

.-&!-+0&% !$"* 1956(a)(1) ',  122
 '-$6  %+!0  $($&)  .United States v. Hill, 167 F.3d 1055, 1066–1068 (6th Cir. 1999)  123
 "the statute's knowledge requirements do not require the government to prove, or :-7
 to allege in an indictment, that the defendant knew that the source of the laundered
 proceeds was from criminal activity and to further prove that he also knew that the
 criminal activity at issue was designated as a felony, as opposed to a misdemeanor, under
 state, federal or foreign law. These arguments nd no support in the plain language of
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 $& %+$,& ($*-2/ 43!*) ($#$.% %-($+$6 *2 ,1956 ;-2,) (.+3#% %#$$7% ,(&8 42
 *2 )$. %),# ,(3$2$ $) %:-*.% $& ($*2)% (& ,$0$!-0 (& ,.$7+% +$!0 (& ($$,%*

124.("specied unlawful activity") (-/-6/, (-!$"–-(*) ($*-2/
 4-"#$0) -7 4& ,(-./#% %.-+3* (-(3)$2% %.-+3% '-) %0$3 %#")% 5+$2 1957 ;-2,

::20 4-#$.

"1957(a) Whoever, in any of the circumstances set forth in subsection 
(d), knowingly engages or attempts to engage in a monetary transaction 
in criminally derived property of a value greater than $10,000 and is 
derived from specied unlawful activity, shall be punished as provided in 
subsection (b)."

 +.2 32 *. +,&0 .#$2 (2)$! (b) %!,/$ ,(-*&-+$:-+: %*$"() (21$# (d) %!,/
.4%-#. $& ,#! $& +,&0 ($#.

 criminally derived"  —  %+9)2)  $+$!0.  .$7+)  +)$30.  &-%  (.+3#%  %2-3-%
 ,-(3)$2% +.!% -)1* ,(-#. 125.(-*-*/ %+9)2) $+$!0. .$7+7 +31$0 %8 "#$0 ".property
 *.  $+$!0  '7&  *2$/).  .+3#  ,1956  ;-2,)  2-/$0%  "#$0  $($&  *2  %+8"  (0--!  '&7$
 .("is derived from specied unlawful activity") (-/-6/, (-!$"–-(*) ($*-2/) .$7+%
 (0-.+* ,+0$*7 ,1956 ;-2,) "#$0* %#(-#. ($20.0* %8 '--#2) %#/0 (f)(3)1956 ;-2,
 %2-3-%  *.  +.!%)  -7  2)$!  (c)1957  ;-2,  ,(&8  42  126.4.  %2$)!%  +$!0%–($+9)2
 ($*-2/) .$7+% *. $+$!0. 23- 4.&#% -7 "-7$%* %)$" %2-)(% *2 (*:$0 &* (.+3#%

127.(-/-6/, (-!$"–-(*)
 $!/(,%$ $*!% :/.0%–-() 4*$& ,4--#-2–(0-62 &*$ ,%2-3- 4-.+$3 4-/-2,% -#.
 %)"+  %+31%  *$*7*  %(--%  -&!-+0&%  ,+1#$!%  (#$$7.  %"#%  5$(0  ,3."  *.  ;-*"()

128.4--#-2–(0-62 41 *-7(.

 the statute, its legislative history, or in appellate court decisions considering similar
.746 '02) ,102 ."% *-2* ,McGuinn $&+ '7 .arguments"

.-&!-+0&% !$"* 1956(a)(3)–$ 1956(a)(2) ,1956(a)(1)(B)(i) ,1956(a)(1)(A)(i) ',  124
 "The term ‘criminally derived property' :-7 2)$!% ,-&!-+0&% !$"* 1957(f)(2) ', $&+  125
 means any property constituting, or derived from, proceeds obtained from a criminal

.offense..."
 !$"*  1956  ',)  *-)!0%  "#$0*  %0$37  ,/(#  "criminally derived property"  "#$0%  126

.-&!-+0&% !$"* 1957 ',* 5 %+2% $&+ .-&!-+0&%
 "In a prosecution for an offense under this :-7 2)$!% ,-&!-+0&% !$"* 1957(c) ', $&+  127
 section, the Government is not required to prove the defendant knew that the offense
 from which the criminally derived property was derived was specied unlawful

.activity"
 .180—179 '02) ,30 ."% *-2* ,Ratliff ;64–63 ($+2%$ 855 '02) ,6 ."% *-2* ,Boran  128
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–-(*) ($*-2/"* .+3#% -(3)$2% +.!% '-) +$+) '/$&) 57-/* '-")0 -*+3/% !$"%
 +.!  +)3)  (.+3#%  %2-3-%  '-)*  ,+$!0%–($+9)2  (0-.+)  (:+$/0%  ",(-/-6/,  (-!$"
 -37 ,(-/-6/, %+9)2* ,"-) %2-3- *2 +$(-$ *. %.-1% ".-%.*7 (-!$"–-(*) ($*-2/"*
 +$!0%–(+9)2)  &!$$3  .$7+%  *.  $+$!0  -7  23-  &*  4.&#%  %-/*.  %#1%  (#2:  2$#0*

129.-*&+.-% !$") 5 ;-2,* +),%% -+)3* +($-) %0$3 ,(0-$,0%

+"-703 #1$

 %87$+  ,%!-!"  -+)3  %07)  +)2)  (+8$/0  %(--%.  ,%-*1#&)  '$%  (#)*%  &.$#)  %!-!"%
 ;-!0 !$" $%8 .(-*1#&% !$"% :'*%*) Proceeds of Crime Act 2002–) 4-#. 2).7 -#/*
 !$"% .!$"* -2-).% !+/) ($**7# '$%% (#)*% ($+9)2 130.2003 +&$+)/) ;!$(* ,#7#.
 )."-%*  %-$.2  (-*-*/  %+9)2  *7  .+$!0–($+9)2  *.  (-#:+/  %0-.+  **$7  $#-&  -*1#&%
 4-/-2,  4%  '$%  (#)*%)  4-!,$2%  4--87+0%  4-/-2,%  (.$*.  131.+$!0–(+9)2  %.20*
 *2 4-+)30 4(.$*. 132.+,&0 ($#. %+.2–2)+& &-% 4#-1) (-)+0% %.-#2% .329—327
 -*-*/  .$7+  .("Criminal Property")  -*-*/  .$7+*  %+$.!%  ($*-2/  *.  ($#$.  ($+$6

:57 (3)340 ;-2,) +31$0

"340(3) Property is Criminal Property if — (a) it constitutes a person's 
benet from criminal conduct or it represents such a benet (in whole or 
part and whether directly or indirectly), and (b) the alleged offender knows 
or suspects that it constitutes or represents such a benet."

 ,%+(,%)  %+9)2  $)."--.  -*-*/  .$7+)  ($*$2/  *.  ($/$*"  .0"  2)$!  327  ;-2,

 '02) 100 %+2% ,5 ."% *-2* ,+2#.–$:&*/ *. %+0&0) ($&)$0% ($(70,&% (& $&+ '7
.273

 %2-3-% (.-+3* 21$#) )(7# -&!-+0&% :#,% *. "$3) .111 ."%* 5$0,% :,!:) *-2* $&+  129
 "...the signicance of this phrase is that the defendant need not :-7 -%.*7 %+9)2* ,"-)
 know exactly what crime generated the funds involved in a transaction, only that the
 funds are the proceeds of some kind of crime that is a felony under Federal or State
 law. This will eviscerate the defense that a defendant knew the funds came from a
 crime, but thought the crime involved was not a crime on the list of ‘specied' crimes
 '7 .S. Rep. no. 433, 99th Cong., 2d Sess. 6, 11–12 (1986) :$&+ .in subsection (c)(7)"

.91 %+2%$ 167—166 '02) ,117 ."% *-2* ,Strafer $&+
 '02) ,3 ."% *-2* ,'-!*)$ '0,$+1 $&+ '7 .115—97 '02) ,32 ."% *-2* ,REES & HALL $&+  130

.454—433
 .$) %+)2# $*-& *"#% 4$"() %+9)2 %$$%0 %(--% $& -:-+)% :$/-.% 4$"() %(.2#. -&#()  131

.-*1#&% !$"* (2)340 ', $&+
.-*1#&% !$"* (1)334 ',  132
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 2)$! 328 ;-2, 133.(%#-30% -0$"(* =$"0 -*-*/ .$7+ (&6$%$ ,%+)2% ,%+0% ,%&$$,%
 !-8"%* ,-*-*/ .$7+ .$7+* +"& *2 *!0% +3,%) ,3.") $& %2-3- 5$(0 ,($)+$20 -7
 .$7+ *. %.-7+ :($/$*" .$*. %+9)27 2)$! 329 ;-2, 134.%+9)2 )."-( $) :$*.* $& $)

135.$) %!8"% $& $) .$0-. ,-*-*/
 ($-$.+* "$$-3 &$% 4& ,(-.&+ :%+9)2% +)$2* ($#1% ($2$)! $**% 4-/-2,% (.$*.)
 '-0&% $& 23- &$% 4& ,(-#. ;'7 ($.2* &* !$3-6 $* %-%$ "$$3* '$$7(% $& %*$2/% *2
 (-*-*/%  ($1%#(%%.  ("knows, or believes on reasonable grounds")  +-),  3$,-  *2
 %+$,& %(--% &*$ %-*1#&* =$"0 %(.2# ("the relevant criminal conduct") (-:#$$*+%
 %2$)! (c)(2)329 ;-2,) ,(-.-*. ;+8 :$/-. 4$"( $($&) $& %#-30 %($&) 4-#-3% -/*
 "(-:#$$*+ (-*-*/ ($1%#(%" -7 2)!# 4-/-2,% (.$*.) 136.%-$&+ %+$0() .7$+* %#1%
 the criminal conduct by reference to which the property concerned is"  %20.0

137".criminal property
 %!$*"*  '7  4&  '(-#  +$!0%–(+9)2  '-)*  '$%%  (#)*%  (+9)2  '-)  -*1#&%  '-3)  ,"-%
 ,(-.&+ ,4-+)30 -*1#&% !$"% -/-2, :'0!*37 ($-*$"% -(. '-) %26$%. %#")%* 4&(%)
 16--0 $& "(-*-*/ ($*-2/"0 1.$%. "$$+ %$$%0 +.& "-*-*/ .$7+") ($#$. ($*$2/ *2
 +)$2 *. 3." $& %2-3- *2 ,(-#.$ ;-!*" $& &*0 '/$&) ,'-/-!2) $& '-+.-0) %87 "$$+
 %!-8  ,$#$.*  -/*  ,'7  4&  .+$3  $#-&  -*1#&%  !$"%  .%87  "$$+  %$$%0  .$7+%  -7  %+9)2%

.($+9)2 *. 4-$,0 1$,* &* ;&$ ,(-/-6/, +$!0–(+9)2*

 "A Person commits an offence if he — (a) conceals criminal property; :2)$! 327 ',  133
 (b) disguises criminal property; (c) converts criminal property; (d) transfers criminal
 property; (e) removes criminal property from England and Wales or from Scotland or

.from Northern Ireland"
 "A Person commits an offence if he enters into or becomes concerned :2)$! (1)328 ',  134
 in an arrangement which he knows or suspects facilitates (by whatever means) the
 acquisition, retention, use or control of criminal property by or on behalf of another

.person"
 "A Person commits an offence if he — (a) acquires criminal property; :2)$! (1)329 ',  135

.(b) uses criminal property; (c) has possession of criminal property"
 '/$&)  %7$0#  %+$0(%  '%).  ($)-,#)  329(3)  ',)  (1-$,0  %-$&+  %+$0()  .7$+*  %#1%%  136
 %#-&  %#1%%  -7  329(3)(c)  ',)  2)!#  '7  .%!8"%%  $&  .$0-.%  ,%.-7+%  -$$.0  -($20.0
 ($*-2/ 43!* +"&* $2--,-. 3.") $& %2-3-) '-)$: $& 4-($+-. (!/,% *. %+!0) %*"

.(-*-*/
 Serious Organized Crime and Police Act–) $/,$%. ,329(2B)–$ 328(4) ,327(2B) ',  137

.2005 (Eng.)
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:..$.,–:#".7 #& )(5

 ($+9)2% -(. '-) ,"-% (& 47,& ,-$&+% 5-*%% '$+!2 *. %$$(0% (& 1-6%* %#/& 4+:)
.%7 32 '$-3) )."(%)

 '(-# -*&+.-% !$"% *. *3$0% -/* +$!0%–(+9)2 '-)* '$%% (#)*% (+9)2 '-) ,"-%
 %0-.+ '-)* '$%% (#)*% (+9)2 '-) .&+0 +31$0 -/!-%–)+ ,"-7 -(3)$2% :)-%) '$-/&*
 '08)  (+"$&0  '$%%  (#)*%  (+9)2  ,-"+7%  &*  -7  4&  ,-,$/-:  '/$&)$  ,+$!0–($+9)2  *.

138.+$!0%–(+9)2*
 (-&!-+0&% %!-!"* '% ,-#$+!2 '/$&) ,$%#)0) 4#0$& %0$3 '$% (#)*% +$,-& !$"
 +($- %0$3 -*&+.-% !$"% -7 4-30*0% 4-*3)% 4-0--!. %0$3 4*$& ,(-*1#&% $8* '%$
 !$"* (/,$() 2)$! -*&+.-% !$"% ,/")32 .-*1#&% !$"* +.&0 -*+3/% -&!-+0&% !$"*
 !$")  %0-.+%  ;!-%0  460$60  ;&  $8  %0-.+  *.  %/!-%$  ,($-/-6/,  ($+9)2  *.  %0-.+
 )."-%* -$.2 (-*-*/ ($*-2/0 ;-!2 $& +-.- "$$+ *7 -*1#&% !$"% -/* 3$2) ,-*+3/%
 -*&+.-% !$"% -/* +$!0%–(+9)2 '-)* '$%% (#)*% (+9)2 '-) ,"-% ,/"0) .+$,& .$7+
 -&!-+0&% !$"% -/* '%-#-) ,"-* — $8 %0-.+) (26$0% ($#.+/% -/* ($"/* — %0$3
 %2-3- *. -(+7%–-./# ,"-$ ;(-/-6/, +$!0–(+9)2* +.! *. (-(3)$2 %"7$% :-*+3/%
 ,(&8 .('*%* $&+ — %+:0 41 (.+3# (&)3 ;-2,) -7 4&) -%.*7 %+9)2* +.! ($3$&–*2
 &* ;&$ ,+$!0–(+9)2* (.+$/0 %!-8 ,$#$.* -/* ,.+$3 $#-& +.& ,-*1#&% !$"* %&$$.%)
 4&(%) "-*-*/ .$7+"* %+$.!% ($*-2/ $(+1,0) (.+3#. 41% ,($+9)2 *. 4-$,0 1$,*

.*-2* %&)$%. %+31%*
 (-*+3/%  %!-!"*  %&$$.%)  4.&#%  42  +($-  *!0$  +-%8  -*&+.-%  !$"%  ,'7–$07
 ;-2, -/* %2-3-* ;-*"(7 4--#-2–(0-62 *. 3.") +-7%* .+$/0% $)$+-,) ,(-*1#&%$
 42  .%**/%*  ,-,)7  %87  3.")  +-7%*  4-#7$0  -*1#&%$  -&!-+0&%  '-3%  3$2)  ,!$"*  4
 $& !-8"0 ,.7$+. -0* (-#!$0% %#1%% (01$3 ,($.+$/0 ($#1% 2)$! -*1#&% !$"% ,(&8
 %.-#2% ;+) 41 -,"- '/$&) +($- *!0 -*&+.-% !$"% .%-$&+ %+$0() .$7+) .0(.0
 32$ -*1#&% !$") 4-#. %+.2–2)+& *$0 ,+,&0 ($#. +.2 :'$% (#)*% (+9)2 *2 -)+0%

.-*+3/% -&!-+0&% !$") %#. 4-+.2
 &$/& 26$0 ,-*&+.-% !$") +$!0%–(+9)2 '-)* '$%% (#)*% (+9)2 '-) ,"-% (#-")0
 &$%  .$7+%  -7  "-7$%*  .-  ,/")32  .($-*$"  -(.  *.  (+):60  %"7$%  !-3607  $($&+*
 -/* %+9)2) %)-,#7 ,!$"* %#$.&+% (/,$() %(+31%7 +$!0–(+9)2* +$.!% +$,& .$7+
 .-%.*7 /"("<($ %+9)2* +.! ("7$% (.+3#. %&+# $8 (+1,0) .!$"* 4–$ (&)3 4-/-2,
 +$.! %*$2/ 26-) $). .$7+% *. $+$!0. 57* 23$0 %-% 4.&#% -7 "-7$%* .- ,/"0)
 %)."0% .!$"* (/,$(). +$!0%–($+9)2 1$,0 5& ,(0-$,0–-(*) %+9)2* 4& ;& ,%+9)2*
 %(.2#  .$7+)  4.&#%  *.  $(*$2/.  &-%  ,!$"*  4  ;-2,  -/*  ,&$/&  (.+3#%  (-*-*/%

 :,!:)  *-2*  $&+  .($+9)2%  -(.  '-)  4-#08)  1$8-0  *.  ($+./&)  %+-7%  %!-,/%  ,+$0&7  138
.70—64 ."%* 5$0,%
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 .$7+% ($-% ,-+!) ($)-,#% 4$-! -)1*$ (26-). %*$2/%) $%.20 )-: -)1* %2-3- 5$(0
 &$% !$"* 4 ;-2, -/* ;,$# -&#( 139.((0-$,0–-(*) 4& ;& ,%+9)2* +$.!% "+$,& .$7+"

140.%) 2)!#. -$$.)$ %--#.% (/,$() :+$/0% .$7+% 1$,0 &$% +$,&% .$7+%.
 (+9)2* *2$/) +$.! .$7+% -7 ,%01$3* ,"-7$%* 4$!0 %-%- %*& 4-/-2, '--#2* ,57
 -3-  %+$&7*  &6(  %2-)(%  4*$&  ,(/,$()  ($**7#%  +$!0%–($+9)2  '-)0  &-%.  ,3"$.
 +$!0%–($+9)2 1$,0 -%.*7 %+9)2) .$7+% *. $+$!0. 23- 4.&#% -7 "-7$( 4& %()$"

141.3"$. (+9)2) &!$$3 $&*$ ,!$"* (/,$().
 ,$#--%3 — 4--(.% '-)0 %#$.&+% %-*$") **7 '3 $#-& !$"* 5 ;-2, -7 %&+# ,'7–$07
 &*& — $87 %"7$%* %.-+3 **$. $#-& 41 5& %+9)2* +$.! .$7+%. %"7$% .+$3 $#-&
 !-$30% $)-: -)1* %)$.( !/,0 $#-& 5 ;-2,. %&+# ,57 41 .&3-+1 -(+7%% +$.-0) !,$2

.%--#.% %-*$"% *. %+31) .+3#% -(+7%% 3$,-% *.
 ($+./& **$. $#-& (&)3 ;-2,. &$% !$"* 4–$ (&)3 4-/-2, '-) -(+7%% +$.-0) *3)%%
 &$%. .$7+)) ($)-,#% $& (%*$2/ (--.2) ($1%#(%% *. 4)-:* ,"-) 4--#-2–(0-62 *.
 ($1%#(%% )-:* ,"-) .00 %2-3- .+$3$ 4--#-2–(0-62 **$. 4 ;-2, 3$2) ,(+$,& .$7+
 *. -6/"% +$.-0) *3)%% .("+$,& .$7+ &$%. %2-3-) ,.$7+) %*$2/ %.$2%") ($)-,#%$
 *. "$+$!0 (& ($$,%* $& +-(,%*" %+:0 41 (.+3# (&)3 ;-2, -/*. &$% -./#% 3$,-%

.!$!-"% (&+$%) +$0&7 ,+$,&% .$7+%
 +$8"* '(-# 433"* -37 .4--.! %07 42 %8 )*.) '--32 4-+($# $#& -7 %0$3 ,(&8 42
 %!-8% ;!-%* +.!) (13 !+/–(( $&+) +($- 43!$0 )*.) -(302 %-*2. %#")%) 2--(,%*$
 *. ($+9)2% (6$)!) -7 "7$$-%* '(-# .($+-310% ($+9)2% 4$"(* (-)-:*+$!% %+9)2% *.
 %+81%  ($*$)1)  %/-/"  (0--!  '-.#$2%  !$"*  412–$  411 4-/-2,  -/*  )$#1  .$7+  (*)!
 %%8 %.-+3$ ,'$$2) $& 2./) $1.$% 4-,7#%. %"7$%* (-(3)$2 %.-+3 :($-*$"% -(. *.
 .%0&(%) ,'$$2) $& 2./) $1.$% 4%. 57* 23$0 %-%- 4.&#%. ,$#--%3 ,-(+7%% +$.-0)
 :)-%)  :$87  %/-/"  '-&  ,-*&+.-%  !$").  *3$0%  -/*  ,'$%  (#)*%  (+9)2)  ,&,-1  53-&0
 +)$30 +.&7 $*-&$ ,/"("<($ +$!0–(+9)2* +.! %+$&7* "-7$%* %2-)(% *2 -(3)$2%
 %.-+3% ."+)-, %+9)2* .$7+% *. +.!* $($23$0 ("7$%) -3 ,4.&#% *. -./#% $,"-)
 ,(-/-6/, +$!0–(+9)2* (-#/$0% — -(3)$2% +$.-0) '$%% (#)*% (+9)2) +($- (0"$(0%
 (-&+# — )$#1 .$7+ *. %*)!% ($+9)2) $07 '$$2 $& 2./ *. +($- )"+% 4$"(* &*$

.+$0&7 ,4--.!0 -!# $#-& '$%% (#)*% (+9)2 *. %8 %#)0 41 ,4+) .%-$&+

.'-.#$2% !$"* 20 ', $$.%  139
 ;%!-&3$-$ .3$! -*7 ;($#0$& -6/" :.$7+ -1$, %#$0. (**$7 !$"* %--#.% (/,$(* & ',/  140
 &*3  -,7#  ;5+2–($+--#  ;($+!-  ($7(0$  4-#)&  ;,-:  -*7$  :-.  -*7  ($)+*  ,%+$)"(  -*7
 ,+($-  $&  "".  120,000 ($-%*  .+3#  $8  %!,/  -/*  .$7+%  -$$.  .4-"-:.$  ;($!-(2  ;-3--#
 )  ',/  .4-.3$"  %.$*.  5$(  %8  4$7,*  ($+):60%  ($*$2/  %07)  '-)$  ("&  %*$2/)  '-)
 ($*$2/ %07) '-)$ ("& %*$2/) '-) '&7 41 ,"". 400,000 *. 4$7,* *20 4-/,7) (!,$2

.4-.3$" %.$*. 5$( %8 4$7,* ($+):60%
 $&+ .%2-3-% &.$0 *. ($+-%)%–-& *.) -.$! ++$20 &$% 4*$& ,!$"% '$.* -/* %#)0% $%8  141

.5.0%) '$-3% (&
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 $#-&  ((0-$,0–-(*)  %+9)2)  -(+7%%  -./#%  ,"-%  &.$0  :!--)$&%.  &$%  563  -.$!
 &$%$ 142,%2-)(% *. %3-60 +,"–:$+-/* %6+/ "$(/* *$*2 &$% .%+$+) %+$6) +31$0
 !$"%. 4$.0 ,(&8 143.4.&#% *. $3-60 %0.& (2-)!* 4-+$+) +&(0 -$$! !/,0 $#-&
 26-) $). .$7+%. 57* 4.&#% *. $($23$0 +)3) %#!,0 ,-,) *2 %0.& 2$)!* -$.2

144.(-/-6/, %+9)27 .&+0 !-$30 "+$&) (+31$0 %#-&. ,-%.*7 %+9)2* +$.! %*$2/
 (& ($$,%* $& +-(,%*" %+:0 41 -6/"% +$.-0) (.+3# !$"* (&)3 ;-2,) ,4#0$&
 :!--)$&*  31#–*!.0  '-20  %$$%0%  +($-  %+-0"0  %.-+3  —  -*$7$  .$7+%  *.  "$+$!0
 $8  %+:0  ,-(-&+%  +)7.  -/7  ,%!-,/%  -/*  4*$&  .-(+7%%  ,"-%  *.  $-3  +31$0–-(*)%
 )* 4-.* .- ,3$2$ (&8 145.%($.00(%* (<-/6) ($0-$,0 ($)-,#) (/*"$0 ($-%* %-$.2
 (&)3 ;-2, -/* ,(#$<70 %+:0% :%+9)2). -()-,#% )-7+% '-)* %+:0% )-7+ '-) *3)%*
 ,.$7+%  +$!0  (&  ($$,%*  $&  +-(,%*)  !$!-"%  (&+$%)  4-)$!#%  4-32-  (1.%*  ,!$"*
 ,($)  %(.2#.  %*$2/  $&  $-($2$#(  (&  ,$0$!-0  (&  ,$)  ($-$78%  -*2)  *.  4($%8  (&
 +$.!%  "+$,&  .$7+" .$7+%  ($-%  +)3)  (.+3#%  %2-3-%  '0  4-*3)#  %*&  4-32-  4*$&
 '$)."0 4-/,7 (+)2% *. %*$2/ 26)* -$.2 -#$*/ ,*.0* ,57 .%+9)2) %)-,#7 ,%+9)2*
 $(*$2/. %--/6 5$(0 ;& $& 4-/,7% *. 40$!-0 (& +-(,%* %+:0 5$(0 ) '$)."* &
 .$7+" &$% .$7+%. "+7%) 23- -#$*/. +0$* -37 '-& 3)*) 57) 4*$& .$8 %&6$(* *-)$(
.$(2-3- -)1* ($#!,0 $!,$- -(--&+% +$.-0). ')$07 '7(--. 41% ,%+9)2* +$.!% "+$,&

 ++$2* *$*2 (-./#% $8 '-)* (-(3)$2% %-*$"% '-) %/-/"% +32%. &$% ;$&0 -.$!
 .+"&% *120* &*$ ,3"&% *120* !+ %*$"( (0--! 4%). 4--*$.% -)1* ($*&.$ 4--.!
 &!$$3 (-,$/-: %#-& $8 %01$3 4*$& ,*-2* -(302 +)7 "-*6–-(*) '$-,-# *. %01$3% *2
 -7 "7$%. 4$!0 '-3% %0 :$8 &-% %3$!#% (& +($- )$: -*$& %.-"00. %01$3 .+&$(0% )60*
 4.&#%$ ,!$"* (/,$() (**7#% +$!0–(+9)2* +$.! '7& %*$2/ 4.&#% 26-) $). .$7+%
 ,($2:) ,'-0&% 4*$& ,%+9)2) $+$!0. .$7+) +)$30. 57* ($23$0 5$(0 *2/ ;& $062
 %&6<%. $& +$!0%–($+9)2 (0-.+) (**7# %#-&. (+"& %+9)2* &!$$3 +$.! .$7+% -7
 %+9)2* .$7+% *. +.! +)3) 4.&#% *. %#$0& (0--! %87 %+!0) 146?.+$/0) %#00
 ;,%–(.-+3 ,%+$&7* .+$!0–(+9)2 %#-&. %+9)2 4*$& ,(0-$,0–-(*) !+ &*$ ,(-/-6/,
 +)3) %2-3-) %+$&7* -3 '7. ,-./#% 3$,-% (.-+3* %#20 !/,* %+$0& 2)$! 5 ;-2,.

.'*%* $ !+/) $&+ %-1$,% *. 4--#$-3% 4-:)-%% *2  142
 -&!-+0&% Money Laundering control Act of 1986–* 1956 ', *. $",$# *2 %0$3 (+$!-)*  143

.168 ."%* 5$0,% :,!:) '*%* $&+ ,-*+3/%
 4-"(/0  ,!!$"0%0  *-3)%*  ,:/.0%–-()  -7  +.:*/  *.  -$0-3%  (&  '&7  +-78%*  '(-#  144
 $&+  ".a core image of crime"  '-20  4%-#-2  31#*  4-&$+  4%  +.&7  -*-*/%  :/.0%  (&
 4-0$02$ 4-)"+ ($*$)1 +-310 !!$"0% $#*. %+!0) .78 '02) ,42 ."% *-2* ,FLETCHER

 ,.+3#%  :+3#:,)  4.&#%  *.  $(3-02  (&  4-#"$)  :/.0%–-()$  ,-(+7%%  3$,-%  &.$0*
.**/$- — $) 3$02- &* 4& +.&$ ,.&+0 !-$30) +31$0 $#-&.

.49 ."% *-2*  145
 ($0-$,0 ($+9)2 ($&6<0 4%). ,!$"* %#$.&+% (/,$(* 12–$ 11 ,10 4-:-+/ ,*.0* ,$&+  146

.(/,$(% +310
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–($+9)2* !+ ,"--(%* %2-3-% *2 -7 ,(&8 (0$2* ,,$+1* '(-# 4*$& .-%.*7 %+9)2* +.!
 &* '7. ,(.+3#% %2-3-% &.$0 (#-")0 ($+-%)–-& (+7-#. '&70 .!$") '(+31%7 +$!0
 *. %0$"-(* %.-+3% 42 ().--(0 (0-$,0–-(*) %+9)2* +.! +)3) %2-3- 36-7 +$+)
 :)-%) (-)!2–-(*) :$+-/ (1+3 (/+:60 57* .&3-+1 +$!0–($+9)2* .00 %2-3- %($&

.(<"$#–-& (++$20 +.& ,-./#% :)-%)$ -(3)$2%
 4$!0 (-.20 %#-")0 ++$2(%* &* ($-$.2 $+&$(. ($-2)% ,*-2* +0&# +)7. -/7
 4*$& .$:/.0) -2)37 $31# ("7$0% (-&062 +$!0–(+9)2 '$% (#)*%) 4.&#* (,"$-0.
 ,%) )+$20 '$% (#)*%) 4.&#%. +$!0–(+9)2 ("7$0 &* 4%). ,4-+"&% 4-+!0% *7)
 (#-")0) -($%0% :)-%) -.$! ++$2* *$*2 '$%% (#)*% (+9)2 *. -(+1.–-(*)% %#)0%

.('#$1(%* 4.&#% *. $($78) %2-1/% (#-")0) -#$-3% :)-%)$ (%0.& (2-)!* ;+%
 *. '$+!-2% ,-,) *2 $) +82-%* 2-60 -#&. %$$(0 1-6& %0-.+% *. +($#% %!*")
 *3$0) +)$30 '-& .(++$20 %#$3-#% %-1$,%. 4--.!* ($#+2 +(- 1-.%* -37 -$&+ 5-*%

.4-/,$# %)."0$ '$)-* -&3$$) 4-#-080 +.& ,3)*) +&(0 -$$!) &*& ,+$3,$ &*0

 0., 7!.& :#!.'% .$#.6 &##'* % .#1( 2.%& %3 0#().-& ## )(5
(#)*&–'(+,- 0.,% 0#&& '$,%& '(+,-

 4--.!%  '0  %07  '$+(/*  -#$-3  %$$(07  -$&+  5-*%  *.  '$+!-2%  (&  2-6&  %8  !+/)
 .$0-.% ,%&+&. -/7 .+$!0%–(+9)2 '-)* '$%% (#)*% (+9)2 '-) ,"-% "7$#* 4-++$2(0%
 4--.! 2!+ *2 +8% '-3) %*2$% 4.&#% -/*7 (-#$-3 ($#-1% *. $& -$&+ 5-*% *. '$-2+)
 5+$6*  (-+)%–($6+&)$  %-*1#&)  $*2$%.  4-#$2-:%0$  ($#$-2+%0  %07)  +82-&  .4-0$3

.26$0% %$$(0% :$:+.
 %-($010  42  ($33$0(0  %!-,/%$  ($+/,%  -7  ($30*0  +8%  '-3%0  &-)&.  ($01<3%
 -#-3 *. 4--(+$,0 ($#$+!2 *2 %3-02 5$( '$%% (#)*% 4$"() %!-!"% *. ($-(/-7&%
 41–$07 (%2.+% 4.* (-)-:!--)$, %0.& (.-+3 '$17) 4--($%0 4-:)-% +.& ,'-.#$2%
 36* %8 4%) 4-.0.0 (:/.0% *$%-#) ($#-1%$ %0.&% ("7$% 4.* .+3# :$+-/) 4--#$-3
 21$#) ($!/, 4-++$2(0 ,!$!-"% ($&+$%) -#$.% ;&–*2$ ,($#-30% -(.) +.&7 ,(&8 .%8

.+$!0%–(+9)2 ("7$%* ($-$&+% %3-0%–($0&*
 %("7$% &$% (-./#$ (-(3)$2 %#-")0 %3-0%–($0& *7* -*&-3-&%$ '$-*2% *$)1% $!
 %3-0) %.20* %+-,0 $8 %3-0–(0& .4.&#% 31# +-.- 4$.-&) (-&062 +$!0–(+9)2 *.
 4--(3)$2% ($3$,-% $"7$-. 4$!0 ,(++$20 +$!0%–(+9)2* %!-8% (*&.. 4--.!% (& %)+

.+$!0%–(+9)2) 41 $(2.+% (& +./&-. '/$&) $062 4.&#% 31# 4-.+3#% 4--./#%$
 $(--#/ 4620$ ,$) (-)1& &-% +$!0%–(+9)2 +.& ,!$"% *. &6$0% (3$!# *.) ,4+)
 4-#")0% ,+$!0%–(+9)2 2$6-)) 4-+-.-% 4-/($.%0 +($- 4-)"+ 4-*120 (**/%* '$$70)
 %!-8%  ("7$%  (#-")0  57  .%8  '$-*2  *$)1  $!0  ($7$0#  %3-0–($0&  )-),  4-2#  4-26$0%
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–($+9)2 (0-.+0 (-+#1 %+9)2 ,-%.*7 (-!$"–-(*) ($*-2/) %+9)2* .$7+% *. (-(3)$2%
 (-(+7%%–(-./#%  %!-8%  ("7$%  (#-")0  57$  ,(%0$37$  ($+9)2  *.  4-$,0  1$,  ,+$!0%
 %2-3- ,-%.*7 %+9)2 ($3$&–*2 %2-3-) %+9)2* +$.! .$7+% ($-% -)1* 4.&#% *. $3-60

.(-*$7$ ($+9)2 *. 4-$,0 1$, ($3$&–*2
 4.&#% *. (-&062 +$!0–(+9)2 ("7$%) '$-*2% $*$)1. +-6% *2 $**% %3-0%–($0&
 '$+!-2%  "7$#*  %7+2%*  ($#(-#  %8  '$-*2  *$)1  $!*  ("(0.  %0  *7  '-)*  '$%  (#)*%)
 %/+$(%–($3$!#0 %07 (#)%* -$&+% 5-*%% '$+!2) &$/& +82-%* 2-6& .-$&+ 5-*% *.
 (-+./&%  %2-1/*  ($#+2%  (+)1%*  4$+(*  -37  ,(&8  .+$!0%–(+9)2  ("7$%*  ($+$.!%

.$87 %2-1/ -#/0 ($+0.-%*$ ,:/.0) '#$1(%* 4.&#% *. $(*$7-)

.%%" % .#1( 2.%& .1

 $*  +./&*  .-  $(+1,0).  ,(Fair Trial)  '1$%  :/.0*  4.&#%  *.  $($78  +)3)  '$-2+%
 :/.0) (-(!$" 3$,-–')& &$% ,(Due Process) -$&+ 5-*%) $31# 4-0$.-&% -#/0 '#$1(%*
 Human–% !!"# 8&0 .+$/0) $) *"#$%$ ,-*1#&% :/.0) 41 +7$0 %8 '$+!-2 147.-&!-+0&%
–($-$+-"*$ 43& ($-$78* (-/$+-&% %#0&* -*1#&% '-3% (& ;-/70% ,Rights Act 1998

 :3$,-–!$"  ($)!2)  ,57  .=+&)  (-:/.0%  %)-(7)  +7$%  -$&+  5-*%  *.  '$-2+%  148.3$,-
 3020  $*)-!  -*-*/%  5-*%)  4.&#%  ($-$78  -7  '2:#  ,1992 (#.0  ,$($+-"$  43&%  3$)7

 21A AMER. JUR. 134) 1791 (#.0 (-+)%–($6+& (!$"* -.-.%$ -.-0"% 4-#$!-(% (& $&+  147
 JOSEPH COOK, CONSTITUTIONAL RIGHTS OF THE ACCUSED (3rd :$&+ '7 .(etc. (2nd ed. 2008)
 ed. 1996); Richard Frase, Fair !rial Standards in the United States of America, in THE

 8--+/  .RIGHT TO A FAIR TRIAL 31 (David Weissbrodt & Rudiger Wolfrum eds., 1999)
 %!8" '-3–-7+$2 (7.* *. %0$-! 2!+ *2 '$+!-2% *. $($"(/(% (& '-)%* .- -7 4. '--60
 Juliance Kokott, Fair  :41  $&+  .($-*+$36$+/  ($-$78)  (!,$2%  %&+$%  (:-.$  (-&062$
 !rial8 !he Inter–American System for the Protection of Human Rights, in THE RIGHT

 ,+"&% 36% '0 .TO A FAIR TRIAL 133 (David Weissbrodt & Rudiger Wolfrum eds., 1999)
 :/.0% (:-.) (0&% 5+2 *. +,"–(7+2% +-"0) %+$36$+/% *. +(-–(7+2% *2 (+$!-)*
 WILLIAM PIZZI, TRIALS WITHOUT TRUTH: WHY OUR SYSTEM  :$&+  (-&!-+0&%  (-*-*/%
 OF CRIMINAL TRIALS HAS BECOME AN EXPENSIVE FAILURE AND WHAT WE NEED TO DO TO

.REBUILD IT (1999)
 %#0&* (1)6 ', .European Convention on Human Rights and Fundamental Freedoms  148
 ;41—25 '02) ,108 ."% *-2* ,SIMESTER & SULLIVAN $&+ '7 .'1$% :/.0* ($78% (& 2)$!
 $8 %#0& *. ($0+$#% .STEFAN TRECHSEL, HUMAN RIGHTS IN CRIMINAL PROCEEDINGS (2005)
 %!-!"% *. +.!%) -7 '2:# -7 4& ,%#-30% ($*-2/ *. 4-:)-%% *7* 4-:+3#:, ($!/,0
 BLACKSTONE'S :$&+ .(-#,--/ ;&$ %.-01 ($#.+/ %#(-# %-*1#&) +$+:) %0-"*) (21$#%
 *. '$-2+% .GUIDE TO THE ANTI–TERRORISM LEGISLATION x–xi (Clive Walker ed., 2002)
 ($#-1%  *.  '--#27  41  '$%  (#)*%  ($+9)2  *.  +.!%)  +78$0  -$&+  5-*%  $&  '1$%  :/.0

.146—141 '02) ,40 ."% *-2* ,SAVLA $&+ .(procedural fairness) (-*+$36$+/
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 *. '$+!-2% 150".$*. 43&% 3$)70 !*" &-% '1$% :/.0* 4.&# *. $($78" -7$ 149,-(!$"
151.=+&) %!-,/) 41 +7$% ;&$ +78$0 -$&+ 5-*%

 4.&#% *. $($78 *2 +$0.* $32$#. 4-**7 *. %+$.) &:)(0 -$&+ 5-*% *. '$+!-2%
 *-:%*$ ,$* 4-,"$-0% 4-0$.-&% (& .&+0 (23* ($78%) 4-#/–&$.0 *$:#$ '1$% :/.0*
 41 -$:-) -3-* &) %8 '$+!-2 152.(3$2$ +$2+2% ($78 ;1$6--* ($78% ;%2-)(% ($-&+) !/,
 *2 ;,$# 153.!36% '0 %#1%% (#-+:!$3 '$17 ,:/.0%–(-)* 4-#!$0% (23–*$!-.). 4-*7)
 4.&#% *. $-($-$78 *2 +$0.* 4-32$-0. 3$,-–($#$+!2 *. %+$. *2 2-)6%* '(-# 57
 5-*% *2 %+-0. *. %,-/(%0 !*"7 )"+% ')$0) %.20* 4($&+* '(-#$ ,-*-*/% 5-*%)
 (& "-7$%* %2-)(% *2 *:$0% *:#% +81# %#00. 154,($/"% (!8" '% 57* ($01<3 .-$&+
 ,%0.&* ,-,)7 (-*-*/% %)."0% (.-+3 +)3) **7% 155;+-), !/,* *20 4$.-&% )(7
 ,%#.0–($#$+!2 *. %+$.* '7 4& :+/B# -$&+ 5-*% *. '$+!-2% .3$2$ 156,4-1-+" (*$8
 :/.0 *2 %+-0.* -*77 %8 )&–'$+!2 *. $-($*$)1$ $#7$( (& +)3 *. $/$,) 4-::+.0%

.'1$%

 %-($7*.%$ 3$,-%–-!$" ($)!2) :/.0% (7+20 *. %-68-*#$-6$:-:,#$!%" !+) '+%& $&+  149
.(1996) 22 ,5 1- '()* "2#6* "(-#$-3%$ -($%0%) -*-*/% :/.0% *2

 '$!$& 82) $&+ '7 .(1994) 281 ,271 &0 '"-#2(+ "(-(!$" ($787 43&% 3$)7" !+) '+%&  150
.(1996) 265 1 '()*+ "-:$/-. 4-7-*% )$7-2$ -$&+ 5-*%" 4". 33$2$

 /".) ;(1995) 421 ,355 (3):0 3"/ ,-32)" /0"5* "0 /3*"07 537/95 /".) ,*.0* ,$&+  151
 /0"5*  9718/04  /"2+  ;392—391  ,385  (6):#  3"/  ,-32)"  /0"5*  "0  "05"$6  1005/05

.(25.11.2007 ,4,+$/ 4+:) +2&3&0 1-3' "0 -32)"
 +!2  '$-,-#  ("(  ,57-/*  .%+-(/–-(*)  &-%  :/.0)  ($&3$$%–-&  -7  '2$:  +#:$&0  '/$+/  152
 "-:)%*  '$-,-#%  *2  +($$*  5+$6%  &-%  '%0  ("&  .%-($7*.%  (#-")*  ($#/*  .-  ,%+($/*
 %+-0. $"-:)-. 5-*%% *. 4-0-$,0 4-#--/&0 *2 %)-." ()$:* (0-$,0 %&6$( 4-336*
 +#:$&0 4"#0 $&+ .-*$7$ ($-)-:!--)$& ,4-#/–&$.0 +32% '$17 ,4-336% ($-$78 *2 (-#$-3
 Menacham ;(2005) 223 (1): -)**& '()* "%-($7*.%0 %07$ :/.0) ($&3$$%–-& *2"

.Mautner, Luc# in the Courts, in 9 THEORETICAL INQ. L. 217 (2008)
 ',)  '1$20  4$-7  .(2005)  806  ,776  (6):#  3"/  ,9"1&2&1  "0  -32)"  /0"5*  4855/02  /"2  153
 )(7 (.1%" -7 ,(-03!0 %#2:7 ,'$2:* -&.+ 4.&#%. -*-*/% '-3% +3, !$"* (10)149
 ($#-1%$  !36  *.  ($#$+!2*  (-($%0  %+-(,)  4-30$2  -*-*/%  5-*%%  *$%-#  $&  4$.-&%

.(2009 ,%--#. %+$3%0) #5<+ .* +07+ '$0-3!# )1.- $&+ '7 ."(-:/.0
 "0 +#"5% 339/80 /"2 ;(1999) 304 ,337 (4)1# 3"/ ,-32)" /0"5* "0 1&4&2 4675/97 /"2  154
 3"/ ,-32)" /0"5* "0 270"*&31 582/79 /"2 ;(1980) 112 ,106 (4)3* 3"/ ,-32)" /0"5*
 )7 '()* "0&"% "($/"% (!8" *2 (-(!$"% %#1%%" '--) '3 ;(1980) 566—565 ,561 (4)3*

.(1999) 11
.'-.#$2% !$"* )734–$ %34 ',  155

 198  ,193  (2)&#  3"/  ,-32)"  /0"5*  "0  #""<0$"5  7295/95  /"2  ;'-.#$2%  !$"*  19  ',  156
.(1998) 470 ,465 (3))# 3"/ ,-32)" /0"5* "0 .*21-"4 3165/97 /"2 $&+ '7 ;(1997)
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:..(351 :..$#.6 :.,<* % (#)*&–'(+,-% (3)& .2

 -/*  %!$*"*  '(-#$  ,($:$./–&*  ($-#$-3  ($*&.  ++$20  +$!0%–(+9)2*  +.!%  +$+-)
 30$2% !)30- (,"$-0 +$!0%–(+9)2 $). )60 '-) %#")% &$% 3"& 5(" .4-#$. 4-7("
 %#")%  &$%  +"&  5("  .!"263-  (,"$-0  +$!0%–(+9)2  $).  )60  '-)*  '$%  (#)*%)  '-3*
 :/.0%–(-) $). )60 '-)* +$!0%–(+9)2) 4.&#% (& %")2* :/.0%–(-) $). )60 '-)

.+$!0–(+9)2 +)2 4.&#% -7 /"'&(") +%"1#) !/(,0
 %07  *2  3$02&$  ,4($60*  -*)0  ,4-#$.  4--#$-3  4-)60*  ($01<3  %07  1-6&  '*%*
 %-1$,% (& )"$+* %6$"% %3-0%–(0& -**7 '/$&) -7 %0$3 .++$2(%* ($-$.2% ($*&.%0
 ,+-),  !/,*  +)20  +$!0%–(+9)2*  +.!%  ("7$%  *.  %,-/(%  *2  '2.-%*  %7-+6  %*$7
 %2.+%%  -)1*  %"#0  %3-0–(0&  %($&*  4&(%)$  ,-$&+  5-*%  *.  )&%–'$+!20  !*"7
 +$.!%  "+$,&  .$7+"  &$%  .$7+%  -7  %"7$%%.  '$$-70  ,(&8  .%/$1  '$%%  (#)*%  (+9)2)
 %3-0–(0& -/* %#"$)* -$&+% '0$ ,'$%% (#)*% (+9)2) -()-,# )-7+ +$0&7 &-% %+9)2*

.4-*-*/) )--"(07 ,+-), !/,* +)20.
–(+9)2 '-1) $:/.0) '-3* 30$2 $062 4.&#% +.&7 &$% .&)32 -+./& -#$-3 %+!0
 *. '$+!-2% *2 %+-0.% (#-")0 ($-$+./&% *7 '-)0 +($-) "$#% &$% %8 )60 .+$!0%
 31# +-.- 4$.-& *. *$*,0) ++)(0 +$!0%–(+9)2* +.!%. 4$.0 ,(&8 157.-$&+ 5-*%
 '#$1(%* ($-#$-3% $-($-$78 *7 ($#!$0 4.&#*$ ,:/.0%–(-) -#/* '$3-#% 5-*%) 4.&#%
 ($"/* +-,0$ ,4-)+ 4-:/.0) %3)$2). '--#27 ."+(0 %8 )60 ,+$0&7 .%8 4$.-& -#/0
 +$0&7  !,/#  ,4+)  158.+$!0%–(+9)2*  %!-8%  (*&.)  4-7$+7%  4--.20%  4--.!%0  !*"
 )60 ,57 4$.0 159.'$% (#)*%) %2.+%* -&#( %#-& +$!0–(+9)2) '-3* 4.&#% (302%.
 (,"$-0  %#-&  +$!0%–(+9)2  4%).  4-+!0%  *.  (-+$-.%  %6$)!%  *7  (&  ;-!0  $#-&  %8

.'$% (#)*%) 4.&#*
 )(7)  ($:+$/0  +$!0%–(+9)2  -)1*  ($3)$2%  +.&7  &$%  "0)  -+./&  -#$-3  %+!0
 $-($-$78 4-+)3% -#/ *2 ($+0.# %8 %+!0) 41 .'-3* %#-1) 302$% 4.&#%. -*)0 4$.-&%
 ($)+* ,$31# 4$.-&% )(7 (& "-7$%* %2-)(% *2 '7. ,'#$1(%* 4.&#% *. ($-#$-3%
 -(--2)  )60  +6$#  '7.  ,4--.!  ++$2*  41  *$*2  %8  4--#-)–)60  ,(&8  42  .$-($3)$2  (&
 ($-&+ +32% )!2 ,*.0* — +$!0%–(+9)2 '-1) '-3* 302$% &* 4.&#% $). -$6+–-(*)$
 4$!0  '$%  (#)*%)  2.+$0  ($-%*  -$.2  &$%  4*$&  — :$/-.  ($70,  +32%  $&  ($!-/,0
 %7*%% -7 '-$6 (-+)%–($6+&) ,57 .+$!0–(+9)2* $*. +.! "7$% -7 +$),- :/.0%–(-).

 *.  %0.&)  4--*-*/  4-7-*%*  21$#)  -&!-+0&%  4-:/.0%  3+.0  5+2.  -:,-::,  +!"0)  157
 4-+!0% )$+) -7 &60# 2001 32 1994 4-#.) 4--*+3/ :/.0–-()) $*%#(%. '$% (#)*%
 ,(637) .$7+ *. ($-/-6/, +$!0–($+9)2 '-1) 41 :/.0* '$% (#)*%) 4-0.&#% $302$%
 Bureau of .(47) ($0-*&$ (77) (4-32 ("3%$ %:-", '$17) -+$)-6% +3,% (+/% ,(167) 4-0,
 &)$0 ,Justice Statistics at the U.S. Department of Justice, Special Report (July 2003)

.427—426 '02) ,3 ."% *-2* ,'-!*)$ '0,$+1 *6&
.60 ."%* 5$0,% :,!:) *-2*  158

.*-2* 73 ."%* 5$0,% :,!:%$ ,21 ."% *-2* ,1&#$"3 (.+/  159
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 3-02%*  5+3  %2-)(*  (+./&0  (-/-6/,  +$!0–(+9)2*  +.!  ("7$%)  5+$6  '-&  %-/*.
 ;&. 57* (23% (& ((* .-. %&+# 160.'"-7$%* *:#) 3$02* -*)0 +$!0–($+9)2 '-1) '-3*
 .+3#% %8* %0$3 %"7$% ;+ *2 +$!0%–(+9)2* +.!% ("7$% +$0.( $8 %-+$1:! (+1,0)

.4.&#% 31# +-.- 4$.-&)
 +"&  5-*%)  2.+$%  $&  '-3*  30$2  4.&#%  +.&7  &$%  ")"-)  -+./&  -#$-3  %+!0
 4.&#%  $).  5-*%)  +$!0–(+9)2*  +.!  +)3)  %-&+  ($$%*  57)  -3  4&%  .+$!0–(+9)2)
 2#0-%*  ')$07  )--"0  -$&+  5-*%  ,'-3*  %302%*  +.&)  ,(-.&+  ?'$%  (#)*%  '-1)  '$3-#
 ($#%-*  -&.+  &$%  '7.  ,+"&  5-*%)  '-3*  4.&#%  *.  $(302%  4620  ($#!,0  (!,%0
–(+9)2) +"& 5-*%) 4.&#% 2.+$%. 4$!0 41 ,(-#. .2.+$% &* 3$2 *7 ($/"% (!8"0
 **7* 3$1-#) (30$2 '$% (#)*%) $:/.0) %-&+7 2-.+0% $#-3–!,/ (.1%. %&+# ,+$!0
 ($+-.-  $"7$%  &*  +.&  +"&  :/.00  4-&600$  ($-&+  -*-*/  :/.0)  *)!*  '-&  $-/*.
 ($-&+* ;."-%* -&.+ :/.0%–(-) ,.#$2% )*.) ,%2.+% +"&* !+ ,2$3-7 161.:/.0)
 *. $($78 +)3) *#$-6+% %8 +.!%) -7 )* 4-.* .- 162.4.&#% *. ($03$! ($2.+% +)3)
 '7.) +$!0%–(+9)2) 2.+$% $). :/.0) $(#1%* '$$70 $#-& +-.- '/$&) '#$1(%* 4.&#%
 :/.0) ($+-.- '#$1(%* $($78) &*& ,($8 %0.& -#/0 ($+-.- 4. '#$1(% &$%. &-% %"#%%
 -)1& '/$&) ($70,#% ($#!,0 $31# $!,$- *)* ,'$% (#)*% *. %+9)2) 4.&$0 &$% $).

.+"& :/.0) '-3–!,/ *2
 5-*%%0 3+/#) ,+$!0–(+9)2 '-1) 4.&#% 31# 2-.+0 '-3–!,/ *. $0$-!* ($+./&%
 (-.20 %#-")0 )$+–-/–*2 ++$2(%* %-$/6 %#-& ,'$%% (#)*% (+9)2 '-1) $#--#2) *%#(0%
 "-#%* .-. '$$-70 ,(&8 .(-#1$0$% %)-:"7 %+!"#. ("& (-0$!0 %.+/) +)$30 +.&7
 ($,"$-0% ($+9)2% *7 (& 3"& 4$.-& )(7) *$*7($ ,5-*%% *$6-/0 2#0-( %2-)(% -7
 *$6-/$ 4-#08 -+2/ *. %+!0) ++$2(%* %-$.2 ($+./&% .+$!0%–($+9)2 ($)+* ,4.&#*
 (#)*% (+9)2 (27 %#$3-# $). 5-*%% '-)* +$!0%–(+9)2 %#$3-# $). -:$/-.% 5-*%% '-)

.'$%%
 ++$2(%*  %-$.2  +$!0–(+9)2)  3+/#  2-.+0  '-3–!,/  *.  $0$-!  (*&.  ,57*  +)20
 ;+:6%* -$.2 %+8 %#-300 '-3–!,/ 8&. ,($*$)1 %6$"% %--.+/) +)$30 +.&7 (&. +(-)
 4.&# $($& .+$!0–(+9)2) %+8 %#-30) 2.+$% 4.&#% $). %+!0 ,*.0* ,$*: .%&$$.0*
 *&+.-) :/.0%–(-) 4&% .'$% (#)*% (+9)2 *2 *&+.-) '-3* +($- +"$&0 )*.) 30$2
 5+$6* %+8% %#-30) $(2.+%* *!.0 ,"--* -&.+ '$% (#)*%) 4.&#% *. $#--#2) '3%
 2-.+0  '-3–!,/  (.1%  2#$0%  +78$%.  **7  $($&  -7  %0$3  ?+$!0–(+9)2*  +.!  ("7$%
 .+8  '-3–!,/*  +.&)  —  ;!$(  +(-)  ;&  4-(-2*$  —  *$"-  4.&#%  *.  $:/.0)  -0$!0
 '-3% ("7$% .:/.0) +-.- '/$&) '#$1(%* 4.&#% *. $($78) %2-1/ (2-#0 :%0$3 *#$-6+%

.749 '02) ,102 ."% *-2* ,McGuinn  160
 -*-*/  :/.0)  %:$*"  '-3–(2+7%  *.  ($#!,0$  4-&600.  ,-"+8&  :/.00  *-3)%*  ,(&8  161
–&"*.( ,[.3" ",$#] ($-&+% (3$!/* &42 ',) 4-2$)!% 4-&#() %+$&7* %-&+7 $) 4-*-)!

.421 ""# ,1971
.-*-*/% '-3% +3, !$"* (&)187 ',  162
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 ($0!  -0$!0%  '-3).  '7(--  ,*.0*  ,57  .($#$.  ($-#$-3  ($*&.  %062*.7  (++$20  +8%
 +$!0%–(+9)2 -7 "-7$%* %2-)(% *2 4$!0 *70$ ,+8% '-3) ($*" '#-&. ($#1% 4.&#*
 %.-+3  *2  3-/!%*  .-  %8  %+!0)  41.  &$/&  %&+#  163.+8%  '-3%  -/*  41  %+9)2  %$$%0

164.4.&#% *. $:/.0) +$!0%–(+9)2* +.!% *. %+-.- %"7$%*
 4-30$2 ,'$% (#)*%) 4.&#%0 *-3)%* ,4-+"& +.&7 &$% "%"12 -+./& -#$-3 %+!0
 +.&7 ,3"&% :%#.0–-)60 -#. '-) %8 +.!%) '-")%* '(-# .+$!0–(+9)2) $2.+$% $& '-3*
 4-+"&) +)$30 +.&7 ,+"&%$ ;$:/.0) 4.&#% 42 ;($.0) 4-0.&# 4%. 4-+"&) +)$30
 '$.&+% %+!0) .'$% (#)*%) 4.&#% *. $#--#2) '3% :/.0%–(-) -#/* '-3* $302 &*.
 165.4-+"&% 4-0.&#% *. 4(0.& (++)(0 $). :/.0* 367 ,'#$1(%* ($78 4.&#* %#(-#
 $-/*. *#$-6+%$ ,4-+"&% *. 4:/.0* 36 $#-& 4.&#% '7. ,-(--2) )60% -#.% %+!0)
 ;&. %&+# 57-/* 166.'&7 41 *" — +"& 5-*%) $*2. 4-&600 $& ($2-)! $* ,"--* '-&

.4.&#% *. $:/.0) +$!0%–(+9)2* +.!% *. %+-.- %"7$% .$+3* .- %8 %+!0)

'.$#.6 '#$.4&# .#1( 2.%& % &.%4$1# '.(,&–'#<(1 .3

 +8% '-3) %*2$% (%-*1#&)) (-#$-3 ($#-1% *.$ ((-+)%–($6+&)) -$&+ 5-*% *. '$+!-2%
 '-)* %#-) ,"-% *.$ '$% (#)*% *. %+9)2% ($*$)1 *. %+(- %)"+% -#/0 4*)7$ %#207

.+$!0%–(+9)2
 +.!* +.&) ,/")32 .4-+$.-0% -#.) +$!0%–(+9)2* +.!% ;!($% /"21+%/&<231
–($+9)27 !$!-" -/-2, *. (-+#1 %0-.+ *2 ($70(,% -7 '2:# ,+$!0%–(+9)2* -(3)$2%
 4&(%) (Due Process) -$&+ 5-*%) .+3#% :$+-/%$ %&+(%% (.-+3) (30$2 %#-& +$!0
 ($*-2/") .$7+% *. $+$!0 -7 %2-3- *. %3-0%–(0& ;& ,/"0) 167.%!$"* -.-0"% '$!-(*

.!$"* ())2 ',  163
[%] +"& -*-*/ :/.0" 4$.0 '% ,*$/7% '$7-,% (#1% +)3) %*&.% (& 41 (++$20 $8 %-1$,  164
 (-*-*/% '-3% +3, !$"* (6)149 ',) "4$.-&% )(7 &.$# %.20% *.) 4.&#% 31# 30$2$ -$*(
 !$"* (5)149 ',) "4$.-&% )(7 &.$# %.20% *.) (03$! %2.+% $& 43$! -$7-8" 4$.0 '%$
 (#)*% (+9)2) 3$,-7 — (++)(0 '$% (#)*%) 4.&#% *. $:/.0) '7. ,(-*-*/% '-3% +3,
 '-3* 30$2 +)7 &$% %#-1). $& 2.+$% +)7 &$% %). (+$!0%–(+9)2) (+"& %+9)2 — '$%%
 ."% *-2* ,Boran $&+ .(-+)%–($6+&) :/.0%–-() -3-–*2 %"3# %8 '$2-: .+"& :/.0)
 '02) ,117 ."% *-2* ,Newland ;758 '02) ,102 ."% *-2* ,McGuinn ;866—865 '02) ,6

.762—761
 4-0.&#7 '-3* 4-30$2 4-+"& 4($& +.&7 ($0--!% ($-#$-3 ($*)10 *2 )$."* '(-#. 41%  165
 4-+"&%  4&  ,*.0*  .%2-)(  -327  4-&)$0  4%  $).  )60*  %&$$.%)  ,4.&#%  42  ;($.0)
 4($& ;$7* 4.&#% *7$- &* ,%#1%% (.+/) 3-2%*0 $2#0--$ 4-0.&#7 4($78 (& $.00-
 *.  %&6$(%  ,(&8  42  .(-31#  %+-!"  4($&  +$!"*  ($+./&%  $#00  2#0-(  8&$  ,'7  ($.2*

.4.&#% 31# ($*-)! $-%- &* %+:.0) 4%-($+-!". %-%( 3-2%*0 4($2#0-%
.72 ."% *-2* ,-"*4"13 (.+/ $&+  166

 "If section 1956 required nothing more than an  :178  '02)  ,117  ."%  *-2*  ,Strafer  167
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 %#-&$  -:#+%#-&  '/$&)  (*/+$20  &-%.  !$0-#)  ,(+$!-)  %++$2  "-%.*7  (-!$"–-(*)
 .+3#% -./#% 3$,-% ,'7–$07 168.%0.& (2-)!* 4-+$+) 4-$$! $& %-$&+ %&+(% (!/,0
 :/.0%–-()  4*$&  ,(-(!$"–-(*)  (vagueness)  ($0-02  +)3)  '$2-:%  ,-,)  *2  ;!($%
 ($-$.2  %*&  4-#$$-7)  ($+$!-)  ,4$!0  *70  169.%8  '$2-:  ($-)!2)  $"3  (-+)%–($6+&)

.*&+.-) !$"% *. +.!%) 41 ($/!( ($-%*
 (0-$,0  %+9)2*  .$7+%  *.  +.!  +)3)  4.&#%  *.  %2-3-  ("7$%*  -&#(%  +"-7031
 %-%.  -/7  ,(-*1#&%  %!-!")  .+$/0)  2-/$0  $#-&  ($+9)2  *.  4-$,0  1$,*  ($"/*  $&
 $",$#  50,–*2  .(-#$-3  ($#-1%  *.  %,-/(0  !*"7  %!-,/)  "(<C  &*&  ,4.+(%*  +./&
 ,(-/-6/, %+9)2* +.! +)3) (.+$/0 %.-+3 $#$.* -/* **$7 $#-&. ,-*1#&% !$"% *.
 4-$,0 1$,* +.! &* ;&$ ,%87 +.! "-7$%* %)$" %-*2 (*:$0 &* -7 4. %2-)(% %#2:
 +.! !-,%* 4-2).$0% $*7$- ',-,) *2. ($3)$2 &-)(. 57) -3 &*& ,+$!0–($+9)2 *.

.%87
 170.!" $" %" (.+/) 4-+$2+2* :/.0%–(-) -3-–*2 %("3#$ %#$+"&* %#$3-# $8 %#2:
 4-+"&% (.$*. ($260&) +-)2% 4%0 3"& +.& ,4-0.&# %2)+&) +)$3 %+!0 $($&)
 ($,#7% *2 2-)6%* *$7- %-% &* +-)20% 4.&#% .%!--0'1* %-*1#&0 4-*$31 ;,7 -0$7,
 %"-7$% &* %2-)(% 4*$& ,$**% 4-/,7% (+),%* 4-+"& 4-"7$0 4--0-:-1* ($+$!0 $&
 328–$ 327 4-/-2, *2 ($+9)2) '-3* $302$% 4-0.&#% .4-/,7% *. -0-:-1*–&* +$!0

.!$"*
 4-/,7%  *.  32$(0  -0-:-1*  +$!0  +)3)  ($"7$%  +32%  4&  %(--%  %#$3-#.  %*&.%

 oblique reference to broad, generic categories of crimes, it would not provide
.defendants with sufcient notice..."

 "by using the inherently vague :-7 +)"0% '2: 4. ,170 '02) ,117 ."% *-2* ,Strafer $&+  168
 term ‘some', section 1956 fails to provide notice of what facts and circumstances will
 justify the inference of guilty knowledge. To justify even a permissive inference in
 a criminal case, the presumed fact must be shown to follow from the proven facts to
 established levels of certainty. Section 1956 fails to provide sufcient certainty that
 the inference of guilty knowledge will be constitutionally permissible, because the
 proven fact — knowledge that the property is a proceed of some illegal activity — is

.itself imprecise"
 Money Laundering–*  1957–$  1956  ',)  (.+3#%  ($23$0%  -7  ,+$0&7  ,'2:#  +(-%  '-)  169
 "some form of unlawful +)3) %2-3-) ,%0&(%) ,4-!/(,0 +.& — Control Act of 1986
 .(-(!$"–-(*) 57-/*$ ,%0$02 &-% — "criminally derived property" +)3) $& activity"
 ,18 U.S.C. § 1956 (2000) $&+ .4. :/.0%–-() -3-–*2 ($-)!2) $"3# %*& ($#2: ,4+)
 ($+2%$ 865 ,847 '02) ,6 ."% *-2* ,Boran ;535 '02) 5 %+2%$ 496—495 '02) 3 %+2%
 United States v. Jackson, 983 F.2d 757, ;757 '02) ,102 ."% *-2* ,McGuinn ;130–129
 United $&+ .)"+# '/$&) ')$0 "proceeds" "#$0% -7 !,/# '7 .764–765 (6th Cir. 1993)

.States v. Monaco, 194 F.3d 381, 385–386 (2d Cir. 1999)
.(R. v. W. (.+/ :'*%*) (23.1.2008–) '(-#) 3 All ER 533 (2008)  170
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 %#$.&+% %&7+2% .%+$,& ($*-2/) $+$!0. .$7+) +)$30 -7 %#!,0* 3$,- .0.* -$.2
 5$/-%* %*-)$0 %2-)(% (.-1. !$0-#) ,no case to answer *. '$2-:) 4$.-&% (& %("3
 %#--6) ,%8 !$0-# 4#0$& %("3 +$2+2% (&7+2 .4-0.&#% ()$"* %-&+% *:# *. *$,/
 ,-*-*/ +$!0 *2 ($#!,0 ($3)$2%0 !-,%* .!)* %2-)(% *7$( 4%). 4-)60 $#7(-- -7
 ($+9)2 *. 4-$,0 1$, $& (0-$,0 %+9)2 +-), !/,* +)20 "-7$%* *:#% -7 %!,/ 4*$&

.%0.& !-,%* +./&–-& $87 %"7$% &**$ ,%2-)(% *2 *:$0 4%-*& +$.! .$7+%.
 (-/-6/,  %+9)2*  +.!  "-7$%*  %2-)(%  *2  -7  ,(-.&+  ,&$/&  !,/  :/.0%–(-)
 %#3.  (03$!  %!-,/  +"&  )!2  :/.0%–(-)  ,(-#.  .($+9)2  *.  4-$,0  1$,*  ($"/*  $&
 *. '--#27 ()--"(0 %+$0&% %.-+3% -7 $#--6) 171,!$"* -.-0"% !+/% -/* :$*-" -7-*%)
 *. 1$, $& %+9)2 +$&-() 5+$6% -7 ,$#--%3  ,(elementary fairness) (-+:#0*&  ($#-1%
 -7 2)!# 57-/* 172.'1$% :/.0 *. '$-2+%0 )--"(0 4%-*& +$.! .$7+%. +$!0–($+9)2
 %+9)2 26-) 4-$,0 43&. %8 ')$0) (-/-6/, %+9)2 "-7$%* %)$" (*:$0 &* %2-)(% *2
 %+9)2* +.!) 1.$% -/-6/,% .$7+% -7 "-7$%* %-*2 (&8 42 5& ,4-$,0 2$+-&) (0-$,0

–7 $3-!/( (& +&-( :/.0%–(-) .(-*$7$ 3$. ,%)9#1) -$%-8* '(-#% 4-$,0 1$,0 (-*-*/

"striking a careful balance between the civil rights of the individual and 
the need to ensure that the state has the tools to protect society by tackling 
crime effectively".173

 4-$,0 1$, $& +$!0–(+9)2 '-)* .$7+% '-) +.! ("7$%) &$/& %(&+ (-*1#&% %!-,/%
 %!-!" +32%) ;& ,'1$% -#$-3 5-*%* 4.&#% *. $($780 -:#+%#-& !*" +$!0–($+9)2 *.

 Director of the Assets Recovery Agency v. Green, EWHC 3168 (Admin.), All ER (D)  171
 261 (2005); Director of the Assets Recovery Agency v. Szepietowski, EWCA Civ
 :+3#:,% (& '") :/.0%–(-) .(Szepietows#i (.+/ :'*%*) 766 All ER (D) 364 (2007)
 "it :-7 '--6$ ,-"+8& :$*-" -7-*%) :/.0%–-() $2)!. %3-0%–(0& "7$#* .+3#% -*-*/%
 would be anomalous, not to say bizarre, if the Crown were not required to identify the
 class of crime in question in a criminal prosecution while the Director is so required

.547 '02) ,170 ."% *-2* ,R. v. W. (.+/ .in a civil enforcement suit"
 (.+/)  Moore–Bick  :/$.%  -+)30  :$:-6)  543 '02)  ,170 ."%  *-2*  ,R. v. W.  (.+/  172
 "It seems to me that it is essential if there is to :(102 '02) ,171 ."% *-2* ,Szepietows#i
 be a fair trial that the respondent should know the case against him in sufcient detail

.to enable him to prepare properly to meet it..."
 ."% *-2* ,Szepietows#i (.+/* %-#/%) 544 '02) ,170 ."% *-2* ,R. v. W. (.+/ $&+  173
 "in order to succeed, the director need not prove the commission of any :(107 '02) ,171
 specic criminal offense, in the sense of proving that a particular person committed a
 particular offence on a particular occasion. Nonetheless, I think it is necessary for her
 to prove that specic property was obtained by or in return for a criminal offence of

.an identiable kind (robbery, theft, fraud or whatever)"
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 *2 ;& $",/ &* +$!0%–(+9)2* ,"-% *. $($0-02) 4-21$#% ($!/,% ,(&8 42 .(.+$/0
 $8 (+$!-) .! $" %" (.+/) '-3%–!,/ ($)!2) %"(0#. (+$!-) (30*0. -/7 ,%-*1#&
 41–$07 ,"-7$%* %2-)(%0 .+3#. "%+9)2% 1$,") ($21$#% %3-0%–($0&. 57 *2 %2-)6%

174.($+$+) ($-%*0 ($!$"+ ,'7 %.2( &* 4& "($#-1%% +,$"" '")0)

 &##'*" .#1( 2.%& %3 0#().-&# (#)*&–'(+,-% (3)& '!"#&, :..3) .4
:$#('5%

 4--#$-3% 4--.!% '0 %07 '$+(/* %$$(07 -$&+ 5-*% *. '$+!-2% (& 1-6& ,+$0&% 2!+ *2
 +$!0%–(+9)2 '-)* '$%% (#)*% (+9)2 '-). +.!% (#-")) ++$2(%* 4-*$*2% 4--(--&+%$
 :%#.0–-&.$#  %2)+&*  %!$*")  41-6&  .'$%  (#)*%  +$,-&  !$").  -*&+.-%  *3$0%  -/*
 .$)-1* 4-.+3#% ($3$,-% ("7$% ,(-#. ;4$.-&% )(7) !-/,0 :$+-/ *2 %+-0. ,(-.&+
 *2 %+-0. ,(-2-)+$ ;%"7$%% *:# 5$/-% -#/0 ($+0.-% ,(-.-*. ;+$!0%–(+9)2* +.!%
 4-,"$-0% 4-0$.-& -#/0 '#$1(%* — '--#2% 5+$6* 43& *7 *. $& — 4.&#% *. $($78

.$*

!&)"3+ 1/,1 #"($* '&2"( #3$

 .4$.-&% )(7) +$!0%–(+9)2 -)1* !-/,0 :$+-/ +32% &$% ++$2(%* *$*2% '$.&+ -.$!
 4.&#*  1-6%*  %2-)(%  *.  %()$"  &-%  -$&+%  5-*%%  '$+!2  *.  %#.0%–($+81#0  ("&
 %8 :$+-/ *2 .4%-#/0 '#$1(%* $* +./&* -37 $* 4-,"$-0% 4-0$.-&% (& +$+) '/$&)
 '$-6) ,%+-)2% (& ($$%0% ($3)$2% +$&-(" (& '% **$7 &$%$ ,4$.-&% )(7) &60-%*
 175".4.&#% 4.&$0 $-/*. !$!-"% ($&+$% '$-6" '%$ "4++)* +./&. %3-0) '08%$ 4$!0%

 -3-–*2  %+%)%  ($#$2:  $**%  %3-0%–($0&  -7$  ,(-)!2  %#-&  %!-,/%  -7  '2:#  '7–$07  174
 David Ormerod, 3oney Laundering8 Proceeds of Crime Act 2002, :$&+ .4-3+$*%–(-)
 section ]X0 ^ Criminal Conduct, 11 CRIM. L. REV. 900, 903 (2008) ("The House
 needs to clarify the denition of criminal property in s.340. If the Crown does have
 to prove the ‘type' of crime involved, the House could give guidance on what ‘type'

.(means in this context. That is a vague term which has never been fully explained"
 /"2 ,*.0* ,$&+ ($3)$2% +$&-( '--#2* .-*-*/% '-3% +3, !$"* (%0&(%)) (5)–$ (4)85 ',  175
 :3 ',/) -03! :/$.% -+)3 ,(27.12.1995 ,4,+$/ &*) -32)" /0"5* "0 '&21-50* 725/95
 $-($*$)1 (& 4"$($ 4$.-&% ,-,)) 30$2 &$% :%*20) %#$.&+ ($)-." '($3)$2% +$&-('*"
 4.&#% *. $(#1% ,-,)) 41 &$% 30$2 — %87. +$()$ ;$-/ *2 4--!(-. '$-3% ($*$)1 (&$
 %+-)2%  -)-7+0  *7  (&  ;!.*  '($3)$2%  +$&-(<  )--"  ,'7  *2  +.&  .$-7*%0  (&  )-(70$
 ;-./#% 3$,-% (& 4-&:)0% %*& '%$ -8-/% 3$,-% (& 4-&:)0% %*& '% ,4.&#* (,"$-0%
 %2-)(% (#$$7(0 %0 %*-"(7*0 4.&#% 23$- $). ,'1$% '$-3* .$+3% ,-,)% (& "-#%* 57)$
 ;(1982) 46—45 ,43 (3)$* 3"/ ,-32)" /0"5* "0 "0&-( 797/81 /"2 $&+ '7 ".$31# "-7$%*

.(20.2.2006 ,4,+$/ 4+:) -32)" /0"5* "0 "0&-( 5978/04 /"2+
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 ($##$1(%% ($+./&) %2-1/ *. %-+*!/,&) (#")# 4$.-&% )(7* (+"$&0 (/,$( *7
176.4.&#% *.

 %2-)(%  -7  "-#%*  .-  ,(-&062  %+9)27  41  4.&#*  (,"$-0  +$!0%–(+9)2.  4$!0
 4-+!0% *. (-+$-.% %6$)!% *7) ++$2(%* *$*2 -.$!% .*)$!07 %:+/* &*-00 .+3-(
 ,"-) -$&+ :$+-/ +32% %87 %+!0) .$/$1 5-*%) 4.&#* +$!0–(+9)2 4-,"--0 '-& 4%).

.4-+$.-0 -#.) &:)(%* -$.2 +$!0%–(+9)2*
 %-*&  +$.!  .$7+%.  +$!0%–(+9)2  1$,  *.  :$+-/  +32%)  21$#  .&)32+  +$.-0%
 (&  :+/*  (.+3#  %2-)(%  ,'$%  (#)*%  +$,-&  !$"  *.  $%#)00  %*$27  .%2-)(%  (#2:*
 (,"--0 &-%. — !$"* %#$.&+% (/,$() ($+9)2% (0-.+ '-)0 — +$!0%–(+9)2 -/-2,
 %2-1/ +)3) %#2:) ;!(-%* %-$.2 %8 :+3#:,0 %--:, *7 -7 %&+# .4%* +.! .$7+*
 +$.!  .$7+%  -7  %#2:)  -3  %-%-  &*  -7  %&+#  ,*.0*  ,57  .'#$1(%*  4.&#%  *.  $($78)
 &*&  ",%)9#1"  $&  "%0+0"  '$17  ,($+9)2  *.  %6$)!*  ;&  $&  2./  (+9)2*  -**7  '/$&)
 41  %-$&+  (-&+#  $8  %.-1  177.%#$.&+%  (/,$().  (-/-6/,  +$!0–(+9)2*  %-#/%  .+3-(
 50(,%*  %2-)(*  +./&0%  ,'$%  (#)*%  +$,-&  !$"*  ())2  ;-2,)  2$)!%  -&#(%  "7$#*
 %+9)2) +)$30 -7 ,(-.&+ :*$/7 -&#() %#-30% -0$"(* =$"0 $.2#. +$!0–($+9)2 *2
 *.  %-#-3  -/*  41  %+9)2)  +)$30  -7  ,(-#.  ;(/,$()  ($**7#%  +$!0%–($+9)2  (0-.+0
 %-)1*  ($-&+  &-)%*  .-.  ,%3)$2).  '--#2  &-%  +8  '-3%  ("7$%  ,*)$!07  .%#-30  %($&
 -7  "-7$%*  %-%-  %2-)(%  *2.  &$/&  %&+#  178.(%"0$0  (23–($$")  **7–5+3))  :/.0)

179.%+8% %#-30% *. %-#-3 -/* %+9)2 41 &-% +$!0%–(+9)2
 .4$.-&% )(7) (.+3#% +$!0%–(+9)2 *. -(3)$2% :$+-/% (3-0) 21$# "0)+ +$.-0%
 (.+3#%  :$+-/%  (1+30  *$/-(  &*.  $87  :$+-/  (1+3  *2  +$0.*  .-.  %&+#  '&7  41
 %/!$(* +./& %-%- '7 &* 4&. ,4.&#* (,"--0 &-%. %+9)2 -)1* %2-)(%0 **7–5+3)

180.-&!-+0&% +.!%) %(*2$%. (+$!-)* 4&(%) ,!-/,0 :$+-/ +32% *. %*-2)

2&#*+%/2:1%- 2)#+ )&1"7- !")250+ /&5&$"+ /6,&+ #1$

 *. 40$-! (& "-7$%* %2-)(% *. %()$") %3-02–-& &$% $-#/0 +0.-%* .-. -#. -.$!

 %+-),  ($#038%"  4.&#*  %#(-#.  &$%  :/.0%  (*-"(  +"&*  4$.-&  )(7  '$!-(*  '")0%  176
.(-*-*/% '-3% +3, !$"* 92 ',) "'#$1(%*

 $-/*.  !$!-"%  ($&+$%  '$-6"  *2  +)30  -*-*/%  '-3%  +3,  !$"*  (5)85  ',  -7  '$2:*  '(-#  177
 "4.&$0" $#-& 4.&#%. 4$!0 +$!0%–(+9)2 *. :$+-/ )--"0 $#-& 57-/*$ ",4.&#% 4.&$0
 +$!0%–(+9)2 (& **$7% ,'$% (#)*% +$,-& !$" *. $%#)0 -7 ,+$0&7 ,-* %&+# ,4+) .%)

.%87 :$+-/ )--"0 ",+$,& .$7+" *. %+31%%0 !*"7
 "'()*+ 9%&"+ "0 9-&+50"& 253/54 /"2 ;(1999) 548—547 ) /&"32+ -% -03! )!2- $&+  178

.(1955) 148 ,147 : 3"/ ,+-)**-
 (+31%) +8% '-3% '-)* -0$!0% '-3% '-) -#$. 4--! +.&7 ($*&. ++$2(%* ($-$.2 %8 %+!0)  179

.%0$37$ 4-1--, *. 4(*$"( (*&.) ,%+9)2%
.168 ."% *-2*  180
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 %#)0* ;$/7)$ +-), !/,* +)20 +$!0%–(+9)2* +.!% *. $.$)-1* 4-.+3#% ($3$,-%
 +$!0%–(+9)2)  41  4.&#%  *.  '-3*  $(302%  ,%8  +.!%)  41  181.!$"*  5  ;-2,)  26$0%
 +$!0%–(+9)2 *. %-($3$,- *7 ("7$%* %2-)(% .+3-( &*-00 8&. ,%0*-3% (& (+($/
 $& '-3* %302% 4-.+$3 4#-& $-($)!2) %!-,/%$ !$"% %#)0 -7 *-2* '-$6 +)7 ,4+) .$31#
 %!-,/% ,(&8 42 .%+9)2) %)-,# ("7$%7 ,3)*) -)1& '$-3) &*& ,+$!0%–(+9)2) %2.+%
 +)20 — .$7+% *. -*-*/% $+$!0 (& ,$#--%3 — $8 %)-,# ("7$%) 5+$6% *2 +$0&7 %302

182.+-), !/,*
 5+$6% *2 +$(-$$% "7$#* ,%0$.-- (#-")0 ($!/, (*$:# %#-& $8 %3-0–(0& ,+$0&7
 -$&+ 5-*% *. '$+!-2% -7 %0$3 (&8 "7$#* .-$7-8 $& %2.+% $/$,. -$&+ 5-*% *. *$*,0)
 +.!% .$)-1* 4-.+3#% ($3$,-% *7 (& ($"/* "-7$( %2-)(%. +0.0% *2 %3-02 !-360
 26$%.  -/7  ,($-*$"%  -(.  ')  %#)0*  ;$/7)$  +-),  !/,*  +)20  (&8$  ,+$!0%–(+9)2*

183.!$"* 5 ;-2, *. ($#.+/* $8 %0-.+)
 .$7+) '$% (#)*% *. %*$2/ 4.&#* (,"--0 %2-)(%. 4$!0 -7 ($/6* .- ,%01$3*
 ,%+9)2). 4--(3)$2% ($3$,-% *7 (& "-7$( &-% ,3"$. (*)! *. +$!0–(+9)2) $+$!0.
 %(.2# $). .$7+% '-)* 3"$.% (+9)2 '-) +.!% ("7$%* 4-.+3#% %*& (& %8 **7)$
 *. +.!%) ,4+) .'--#2% -/* ,!$"* (&)3 ;-2,) ($)$!#% ($/$*"% .$*.* 4&(%) %*$2/%
 -7 $(2-3- (& !+ +$0&7 "-7$%* %2-)(% (& )--"0 !$"% ",$# ,4.&#% *. -./#% 3$,-%
 .!$"* (/,$(). +$!0%–($+9)2 1$,0 -%.*7 %+9)2 41 D<*$ ,%+9)2* +$.!% .$7+) +)$30
 (& -(#--6 +)7 .!$"* (&)3 ;-2,) 2$)!% %+:0% 3$,- (& "-7$%* %-%- %2-)(% *2. ')$0
 ,4.&#% *. -(+7%%–-./#% 3$,-% :!--)$& *. $($0-02 "7$#* $0-2 4-+($# $#&. -.$!%
 %+9)2 *. %-($*$)1) 4-0"$(0 4#-& $**% '7. ,%0.&* 4-+$+) +&(0 -$$! !/,0 $#-&.
 ,-*1#&% :/.0%$ -&!-+0&% :/.0% 41 +$0&7 4-33$0(0 %*& 4--.! 42 ,4+) .(-/-6/,
 ,3-(2) 4(,% '0 $&60-- $**% .($!/, -*$:# 4-!%)$0 ($#$+(/ $&60# &* %7 32. %&+#$

.-0$!0 -(!-,/ '$-,-# +):6-. +"&*

+6,&++ -'0 #7$

 "#$0 %"7$%% *:# -7 %,-/(% .%"7$%% *:# 5$/-%) 21$# $-#/0 +0.-%* .-. -.-*. -.$!
 5-*% *. '$+!-2* %+$):) %+$.!% ,($/"% (!8"0 (+81# -*-*/ :/.0) %2-)(% -/(7 *2
 4--./#%$ 4--(3)$2% ($3$,-% (& 2$)!* ($#-30* ($&+$! FATF–% ($6*0% ,+$787 .-$&+
 (4-0,) +",) (!,$2%) %#-$ (#0&) $2)!#. 4-:+3#:,% 3$,- *2 '$% (#)*% (+9)2 *.
 ($3$,-%  -7  ($2)$!  $**%  ($#0&%  -(.  .('$%  (#)*%)  ($+-.-  (!,$2%)  $0+*/  (#0&)$
 %+!0) 184.*2$/) ($-)-:!--)$& ($)-,# 5$(0 %!,%* 4-#(-#% %*&7 $-%- %+9)2) 4--./#%

 (&  ;!.0  +$0&%  .$8  %3$!#)  '$2-:%  (+%)%*  %(0$+(  *2  '0,$+1  *2-  3"$2*  %3$0  -#&  181
.3)*) +)"0% *. (-.-&% $(302

.80 ."% *-2*  182
.*-2* % !+/$ 33 !+/–(( $&+  183

 ."% *-2* ,%#-$ (#0& ;('$% (#)*% ($+9)2 -)1*) 2(f) ', ,6 ',/ ,3 ."% *-2* ,$0+*/ (#0&  184
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 $+$!0. 57* ($+-.- ($-&+ (1.%) ($)+ 4-02/ %.!(0 %2-)(% ,'$% (#)*% (+9)2 *.
 ($-&+ ($260&) "7$0 ($-%* -$.2 +$!0%–(+9)2* +.!% %*& 4-+!0) .%+9)2) .$7+% *.
 ($)-,#%  5+200  ($!,$0  ($-%*  ($-$.2  4.&#%  *.  $(#$$7  $&  $(2-3-  ;&  185.($-()-,#

186.4--,$/-: 4-+!0* $(&$$.%0$ .$7+) %!,2% $& %*$2/% *. -#$6-"%
 %+-.- %-&+ '-& :($#-$20 4--#8&0% ($/7 4%). 4-)60) (21$# (-#--/$&% %0*-3%
 ($+$!0 *2 2-)6%* (*$7- '-& 4.&#* 4*$& ,-!$"–-(*) +$!0* .$7+% *. +.! +)3)
 *:#  *.  *$,/  5$/-%  *.  )60*  2*!-%*  *!  %*&  4-+!0)  ..$7+*  4-"7$0  4--0-:-1*

187.%+78$%. (-*1#&% R v. W. (.+/) :/.0%–(-) +$0&7 +-%8% $#00. ,%-&+%
 %2+7%%.  %&+#$  ,($-20.0–3"  ($-#$+!2  %3-0–($0&  *2  2-)6%*  %.!  ,(&8  42

.($-**7 ($",$# +"& ()!$2 &-%.0 +($- -(3)$2% +.!%% (7+2% -3-–*2 (*)$0
 -7  $!,/  (-+)%–($6+&)  :/.0%–-()  .-&!-+0&%  -(!-,/%  '$-,-#%  &-%  57*  %01$3
 '$17)  %(.2#.  (-/-6/,  %+9)2)  .$7+%  +$!0.  57  *2  2-)6%*  ()--"  %#-&  %2-)(%
 ($*-2/ '-)* .$7+% '-) +.! "-7$%* .- -7 !,/# ,&,-1 53-&0 .((-:+!#$! 4-0, (!,2

 %)-:!+-3* 1(c) ',/ $&+ %0$3 '/$&) .(4-0,) +",* ($+$.!% ($+9)2 -)1*) 3 ', ,3 ',/ ,3
.3 ."% *-2* ,1+$),+:. (#0&* (2)6 ',/$ ,3 ."% *-2* ,(-/$+-&%

 United States v. Prince, 214 F.3d 740, 760 (6th Cir. 2000); United :(-+)%–($6+&) $&+  185
 ,102 ."% *-2* ,McGuinn $&+ '7 .States v. Smith, 223 F.3d 554, 577 (7th Cir. 2000)

.747 '02)
 %(--% %!,2% 4& 4-#"$) (-+)%–($6+&) :/.0%–-() -7 '--60 (756 '02) ,4.) McGuinn  186
 $(#$$7*  %-&+7  ,("typical laundering transaction")  "'$%  (#)*%  *.  (-,$/-:  %!,2"
 -7 $!,/- :/.0%–-(). ($"/ +-), ,"(-,$/-:" %#-& %!,2%. 4$!0 .4.&#% *. (-*-*/%
 United States v. Sanders, 928 :41 $&+ .%!,2% (& ($$,%* $& +-(,%* %+:0) *2/ 4.&#%
 $,"$-. '$% (#)*% *. 4-0$.-& -#.0 +$2+2) 4.&#% %7$8 4. ,F.2d 940 (10th Cir. 1991)
 ($!,2%. 57* ($!-/,0 ($-&+ $16$% &* -7 %2)! +$2+2% (&7+2 .($-#$70 -(. (.-7+*
 "We reject the government's argument that the :946 '02) ,4. '-$6 '7 .*-1+ ,$/30 $1+"
 money laundering statute should be interpreted to broadly encompass all transactions,
 however ordinary on their face, which involve the proceeds of unlawful activity. To so
 interpret the statute would, in the court's view, turn the money laundering statute into
 -#.0 +$2+2) %(7$8 ,&-% ;& %0.&#. ,4.&#% *. $(.&) .a ‘money spending statute'"
 United States v. Sanders, 929 F.2d 1466, 1470–1473  :3+/#  '-3–!,/)  %*&  4-0$.-&

(.(1991)
 ($-" (:/$.% *. (-/$*"% %(26% .18 ."% *-2* ,1&' !) (.+/ 41 $&+ .170 ."% *-2*  187
 $#-& %+9)2% %+)2# $-)1*. .$7+% -7 $(#1%* "-7$%* !$"* ())3 ', -/* 4.&#* +./&* &-%
 !$"* 10 ', -/* %+9)2 26-). -0* %.-#2% (0+ (#-")0 $)60 %$$.- 8&. ,+$,& .$7+ %$$%0
 %.-#2% ;+0 2)$#% -.$!% (& +$(/* %32$#. (-(+-6- %26% $8 .(+,&0 -.3$" %.-. 32)
 (*&.* ,"--0 :/.0%–(-). ($)-."% (& ,+$0&7 ,%0-130 &-%$ ,())3 ',* 2)!#. +-0"0%
 *:# *. 5$/-% '-20 .- %) 41 4*$& .$&* 4& +$,& &$% -7 "7$% 4& — .$7+% *. $+$!0

.%-&+%
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 *2  ;,$#  188.+$!0%–($+9)2  (0-.+  *.  !$!-"%  ($&+$%)  %-$#0%  (-/-6/,  (-!$"–-(*)
 189.'$%  (#)*%  (+9)2)  %2.+%*  -&#(  %#-&  (-!$"–-(*)  ($*-2/)  %2.+%  -7  !,/#  57
 3-02%* -*)0 (-!$"–-(*) ($*-2/* +.! "-7$%* (.!)0 %2-)(% 4& -7 !,/# ,(&8 42
 2)!# 190.+-), !/,* *20 *-1+7 &$% $) 3$02* %-*2. *:#% ,$8 ($1%#(% *2 3+/#) '-3*
 1$,) !,$2 4.&#% -7 %&+( %2-)(%. -3 ,(-!$"–-(*) %(--% ($*-2/%. "-7$%* -37 -7
 4-+"& 4--0-:-1* ($+$!0 *2 2-)6% &*$ (4-0,) +", ,*.0*) (-!$"–-(*) ($*-2/ *.
 !+ -32*) '/$&) 50(,%* %2-)(% *. %($+./&) '-& -7 !,/# ,&,-1 53-&0 191..$7+*

192.-0-:-1* %,#7% +$!0 *2 2-)6%* 4.&#% *. $(*$7-–-& *2
 ($2+7%%  '-)  4-$,0  ($-)!2  +,$"  4--!  -7  %#!,0%0  !0"(%*  &$/&  +./&–-&
 ($*-2/  '-)*  .$7+)  $.2#.  ($*$2/  '-)  +.!  "7$%  4&  %2-)!%  -7  %&+#  193.($#$.%
 ,4$!0  *70  .'--#2  *.  $/$1*  ($3)$2%  (7+2%  -/–*2  -**7  '/$&)  (-.2#  (-!$"–-(*)
 %+9)2% '-) %&60#. (-(3)$2% %!-8% *. %(06$20 (2/.$07 (-8"# &-% -7 2-6%* '(-#
 )-7+0 %*1(% 4& %*&.%0 '7$ ,%* (,"$-0 '$%% (#)*%. .$7+) %*$2/% '-)* %(.2#.
 *77 .4-/,7) $& .$7+) $.2#. ($*$2/* ,"-) 4.&#% *. $($1%#(%) +.$- +,$" *.
 ,(-*$7$ ($,#7% *2 "$$-3–-& ,-$3) 4.) .$0-. ,*.0*) +.$- +,$" *. %87 )-7+0 %*1#.
 ($&+* :/.0%–(-) *. $(--:# (+)$1 '7 ,%-#/ *2 (-*+:-# &-%. .$7+) %*$2/0 *-3)%*

.'$% (#)*% %*$2/)
 $($.+) +.&7 -#-2-3$0 23-0 ($)!2) 4.&#% +62# 194Blackman (.+/) ,*.0* ,57
 *. 4-0$.-& %.-0") '-3* 302$% &$% ,4, (6/% *. ($+9)2 *2 ;,$# .)+ -/,7 -$$.) 4-0,
 Western ($+-. ($260&) -$3) 4.) 26-). ($-/,7 ($+)2%) $21# %2)+& :'$% (#)*%
 *)!*  -37  ($-#$70  +"$,*  4*-..  4$*.()  21#  -.-0"%$  ,%-#+$/-*!)  %.-&*  Union
 *. $($32* *!.0 '(-# ,26-). ($-/,7% ($+)2%* +.&) .+"& 4. *2 (<*2E ($3$2(

 United States v. McIntosh, 124 F.3d 1330, 1336 (10th Cir., 1997); United States v.  188
 Massey, 48 F.3d 1560, 1565–1567 (10th Cir., 1995), cert. denied 515 U.S. 1167, 115
 S. Ct. 2628, 132 L.Ed.2d 868 (1995); U.S. v. Everett, 2008 WL 3843831, D. Ariz.
 -7  2)!#  .'$%%  (#)*%  (+9)20  -$7-8  )--"0  +$!0%–(+9)2)  -$7-8.  %#2:  %("3#)  (2008)
 4*$&  ,(-/-6/,  (-!$"–-(*)  ($*-2/  '-)*  .$7+%  '-)  +.!  "-7$%*  ()--"  %#-&  %#-30%

.((-/-6/, (-!$"–-(*) ($*-2/) .$7+% +$!0 -7 !-,%* 4--$.2 4-2).$0%
 "While  :-7  2)!#  4.  ,United States v. Gabel, 85 F.3d 1217, 1224 (7th Cir. 1996)  189
 the statute requires that the money laundered be the fruit of an illegal act, there is
 no requirement that the government link the money laundered to a specic criminal

.act"
.(Foote (.+/ :'*%*) U.S. v. Foote, not reported in F. Supp. 2d, WL 356085 (2003)  190

 (.+/  :'*%*)  United States v. Blackman, 904 F.2d 1250, 1257 (8th Cir. 1990)  191
.749 '02) ,102 ."% *-2* ,McGuinn $&+ '7 .(Blac#man

.190 ."% *-2* ,Foote (.+/ $&+  192
.(-+)%–($6+&) %!-,/) ($-)!2% +,$" *2 2-)60% ,12 ."% *-2* ,Gurule 41 $&+  193

.191 ."% *-2*  194
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 -37 $8 %+)" *. "$*.0 -($+-.) .0(.%* 4-0, -+"$, *. 1%$# *2 %2-)(% 42:0 %"0$0
.%+.$& '$% (#)*%) %2.+%% .%,-/(% (#7, (& 4606*

 %2.+%* ($!-/,0 ($-&+ %1-6% &* %#-30% -7 2)!# 195Foote (.+/) ,&,-1 53-&0
 +$.!  .$7+%  -7  +-),  !/,*  *20  "7$%  &*.  4$.0  ,4-0$.-&%0  !*")  '$%  (#)*%)
 .7+ -&." '7$,. +"&* ,;-$80 .$7+) +",) 4#0$& 2.+$% 4. 4.&#% .+$!0%–(+9)2*
–*2  $.2#.  ($-/,7  ($+)2%  -7  !,/#  ,4+)  .3-"-  2$+-&)  ;-$80  .$7+  $-3)$20  3"&0
 $8  %#!,0  '7.  ,'$%  (#)*%  )."-%*  ($*$7-  '#-&  %3-"-  %+-70  %($&  -#/*  4.&#%  -3-
 *. %+$. -7 +-), !/,* *20 2$)!* *$7- $#-& +-), 4-2).$0–+)" -7 !,/# .(-)-:*$!/,
 '-) '-")% :/.0%–(-) .$8 %*-*/0 %3-"- %+-70* ($+$.! 4-32$0 %07) ($-/,7 ($+)2%
 !,2 4.&#%. 57* %+-.- ($32 %&)$% 4. 196,United States v. Jackson '-)* %8 %+!0
 — '$% (#)*%) 2.+$% %-*& +.!). %.-7+ — )7+% *. %.-7+% '08* 5$0, 4-0,) +",)
 ,:/.0%–(-) (23* ,=$2# %-% 4-+!0% -#. '-) *3)%% .+),$0–-(*)$ )+ '$% *2) %-%$
 4.  %!-,/)  $.)$1.  +($-  ($-**7%  %3-0%–($0&  (#-")0.  ;&  ,($-&+%  *.  '*!.0)

197.4-%8 4-&+# 4-+!0% -#. ,(.$7+* -!$" +),% +32%$ (-!$"–-(*) ($*-2/) !$,-2)

.0&7/+- /&,4+ #5$

 '--#2% 5+$6* 43& *7 *. $& — 4.&# *. $($78* +$.! ++$2(%* *$*2. -2-)+ -.$!
 %8 -.$! -7 %&+# ,4-03$!% 4-+!0) $07 ,)$. .$* 4-,"$-0% 4-0$.-& -#/0 '#$1(%* —
 4.&#* +$!0–(+9)2 4-,"--0 '-& 4%). 4-+!0% *. (-+$-.% %6$)!) 3"$-0) ++$2(0
 :($*&. -(. ++$2(%* ($*$*2 $8 4-+!0 (6$)! *. %+31) .'$3-#% 5-*%) '$% (#)*%)
 +$!0%–(+9)2 +.&7 '#$1(%* '$% (#)*% (+9)2) '-3* 30$2% 4.&#% *. $(*$7- — ("&%
 4-+"& *. ($##$1(%% (*$7- — (+"&%$ ;'-3* 4-30$2 4#-&. ,4-+"&* $& +"&* (,"$-0

.+$!0–(+9)2) ($)+$20 4%* (,"$-0 +.& ,$0-2 '-3* 4-30$2 4#-&.
 198.+($- 43!$0 )*.) %+78$%. ,-"*4"13 (.+/* +$8"* '(-# ,%#$.&+% %*&.* +.&)
 ,-,)7 3+/# 5-*%) 4-+"& *. 4(2.+% *2 5$0,* %2-)(% %.!-) %+!0 $($&) ,+$787
 %"3# %8 '$-2+ .:/.0%–(-) -#/* '$3-#. 5-*%) +$!0–(+9)2* .$7+% *. +.! ("7$%*
–(-) *. ($2-)! %-/*. %7*%* 3$1-#) 30$2 &$%. !$0-#) ,:/.0%–(-) -3-–*2 +$0&7
 !$0-#). *#$-6+% ,'&7 41 199.+"& 5-*%) 4-&600* ,-,) $.0.- &* 3"& 5-*%) :/.0%

.190 ."% *-2*  195
.983 F.2d 757 (7th Cir. 1993)  196

 ,R. v. W. (.+/) 41 $&+ 4.&#% *. $($1%#(%) (dishonesty) +.$- +,$" *. )-7+0% *2  197
.(46 ."% *-2* ,Gabriel (.+/* 4. %-#/%%) 544 '02) ,170 ."% *-2*

.72 ."% *-2*  198
 ($-(3)$2% $-($2-)!" :(1988) 674 ,669 (3))0 3"/ ,-32)" /0"5* "0 .1$ 648/87 /"2  199
 4-&600* ,-,) ($$%* ($*$7- '#-& -#$*/ 31# *%#(0% -*-*/ :/.0) 3"& :/.0–(-) *.
 -#$0*&$  -#$*/  4-0.&$0  $*-/&  ,+"&  :/$.  -#/*  5+2#  +.&  ,-#$0*&  *.  -*-*/  :/.0)
 -#$*/ *. $:/.0) :/$.% .(-*-*/ %0-.0 %($& *. %(+1,0) $26$) +.& ($0$3 ($+-)2)
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 (.-1 %*)!(% $*-& -+% .'#$1(%* 4.&#% *. $(*$7-) %2-1/ -#/0 ($+0.-%) =$2# %8
 ($+-.-  $"7$%  &*.  4-&600  *2  $&  '-3%–(2+7%  *2  50,#  %-%  :/.0%–(-)$  ,%2-)(%
 (-.00  %2-1/  57)  %(--%  ,36  4.&#%  %-%  &*  $).  +"&  5-*%)  $2)!#  &*&  ,$:/.0)
–(-)  *.  $($306-%  57-/*  .%.!  %&6$(  $8  .%*.  :*"$0  '$-&  &*  4&  ,'#$1(%*  $($78)

.%-$&+ (-&+# ,57* +)20 &*$ ,$-#/* %"7<%$ %++)(%. (-(3)$2% (+1,0* :/.0%
 !+ 21$# $#-& '#$1(%* ($78% (#-")0 -.$!% -7 .-13%* .- ,%--#.% %*&.* +.&)
 %!-,/%  (.-1$  !$"%  %#)0  "7$#*  (&8$  ,$(*$8  4-+"&)  41  &*&  ,'$%  (#)*%)  4.&#)
 -)1&%  %#)0%  200.+$!0%–(+9)2)  $(+1,0)  2-+7%*$  '$3*  '(-#  $).  -)1&%  '/$&%  +)3)
 4.&#% 31# -*-*/ 5-*% *. $(+1,0) 4%). 4-+!0 '908* *$*2 %#$3-# +$!0%–(+9)2 $).
–(+9)2 (& $26-) 4% '%-/*. ,4-+"& 31# ($+$0" ($-:$/-. ($2-)! $2)!-- '$% (#)*%)
 ,431# +-.- -$&+ 5-*% "+7%) *%$#. -*)0 (&8$ ,-%.*7 %+$6) %-*& 4-+$.! $& +$!0%
 -*)0$  '-3*  $302$%  4%.  -*)0  ,'$%  (#)*%)  4.&#%  *.  $:/.0*  36  $-%  4%.  -*)0
 +$!0–(+9)2  -26)07  4%-#/)  &*.  "$:/.--".  %*&  4($&  .'#$1(%*  ($78  4%*  %#(-#.
 %+9)2) '-3* 43-02%* ($-&+ -3 '-& -7 ,*.0* ,%+), %2-)(%. 41% — %) 4-)+$207 $&
 $#(#--. ($-:$/-. ($2-)! '($& *2 +2+2* ($78 -+," %+$&7* 4062 (& $&60- ;& — $8
 '-&. ,%1-&30 ($+./& $8 .:/.0* 36 $-% &* 4% '7. ,'$% (#)*%) 4.&#% *. $:/.0)
 4$.0 ,(&8 .'#$1(%* 4-.+3# 4#-& 4% :/.0) 4-0.&# 4#-&. -07. 57) !+ %($& +$:/*
 ($-.-& ($7*.% '%* ($-%* ($*$*2$ ,-+$)-6–-(+)" ;!$( .- %*&7 ($-:$/-. ($2-)!*.
 '$-2+% ,%8 '$+"& +.!%) ;& .'-3%–!,/ *. -*0+$/% +$.-0* +)20 4-+"& 4($& ()$"*
 '#$1(%* — '--#2% 5+$6* 43& *7 *. $& — 4.&#% *. $($78 %8 **7)$ ,-$&+ 5-*% *.
 -$&+ +.& ,$87 (-(--2) ($+./&* ($#+2% (+)1%* 4+$( ,$* 4-,"$-0% 4-0$.-& -#/0

.%#00 2#0-%* 5+3 *7 &$60*

(,6–;#7 #/ )(5

 '-)*  '$%%  (#)*%  (+9)2  '-).  ,"-)  4-21$#%  4--.!%  '0  %07  *2  -(302  $8  %0-.+)
 (+9)2 *. %+31) +$!0%–(+9)2* %!-8%. 57* ($#+2% (& +-)1%* -(.!-) .+$!0%–(+9)2
–(0$.(  %!-360  &-%  ,$877  .%+9)2).  %0.&%  $!  (2-)!)  -87+0  +-6  &-%  '$%%  (#)*%
 +$,&%  $+$!0*  .+3#%  -./#%$  -(3)$2%  ,"-%  *.  $)-:  (&  ++)*  -(.!-)  .(3"$-0  )*
 %0&(%)  +$!0%–(+9)2*  %!-8%  (&  '--/&*  -(26%  .+$!0%–(+9)2*  ,$#--%3  ,.$7+%  *.

 $+!"# +.& ,4-32%0 $($0.+(% -/ *2$ $-#/* $&)$%. ($-$32% 50, *2 $-&600 (& 2)!
 %*-)!  %-&+  **7  ($.0.0  '#-&  ($-(3)$2%  $-($2-)!$  ,4-336%  "$7–-&)  -3-  *2  $-#/*

".-#$0*& *. $:/.0)
.80 ."% *-2* $&+  200
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 %+9)2% *. %!-8% ;!-% :($-#)0 %3-0–($0& -(. ,-,) *2 ($+"& ($-)-:*+$! ($+9)2*
.($+9)2% -(. '-) 4-#08% ,"-$ ,($+-310% ($+9)2% 4$"(* (-)-:*+$!%

–(+9)2 '-)* '$%% (#)*% (+9)2 '-). %!-8% (& "(#* -(26% ,+($- -:+!#$! '/$&)
–(+9)2* -(3)$2% +.!) (21$#% %#$.&+ %-*$" :($-*$" -(. ') %#)0* 4&(%) +$!0%
 -7  $(2-3-)  ,$#--%3  ,4.&#%  *.  -(+7%%–-./#%  $,"-)  (21$#%  %--#.  %-*$"$  ;+$!0%
 %!$*" .(-/-6/, +$!0–(+9)2 &* 4& ;& ,-%.*7 %+9)2* +$.!% "+$,& .$7+" &$% .$7+%
 5 ;-2, (&+$%) ,2#7.* -(.!-). -/7 ,4$.--* (#(-# ,-$6+ '-3 *. '--#27 ,$8 (26$0
 5+3% '0 (!*,0 %#-& %+$0&% (26$0% %!$*"% 41 ,(&8 42 .-$60 '-3 *. '--#27 ,!$"*
 (+9)2 *. -()-,#% 3$,-%0 !*" &-% +$!0%–(+9)2. 570 43$,-) 4-2)$#% 4-#F)$0 4--.!

.3)*) -)1& "+$&) %(+1,0) %#$3-# 4*$& '$%% (#)*%
 4--($%0  4--.!  +$6-*  *$*2  +$!0%–(+9)2)  -)1&%  '$-3%.  57  *2  2-)6%*  -(.!-)
 (,"$-0 %#-& +$!0%–(+9)2. 4$!0 3"$-0) -.20 -$:-) -3-* 4-&) %*& 4--.! .4--#$-3$
 4.&#*  ($#!$0  &*  %*&  4-+!0)  .$:/.0)  +-.-  '/$&)  (++)(0  %#-&$  $062  4.&#*
 41  +-.-  '/$&)  4.&$%  $*-&  ,$-*&0  ')$0%  '--#27  ,$*  ($30$2  $-%.  ($-#$-3%  ($#1%%
 3"$-0) ++$2(%* %*$*2. ($-(--2)* )*%–(0$.( (& ($#/%* -(.!-) .+$!0%–(+9)2)
 21$#)  %!-!"%  .:/.0)  '#$1(%*  4.&#%  *.  $-($-$78  $21/--  *)*  ,$8  4-+!0  (6$)!)
 &-%  57)  .!%)$0  -(/-7&  30-0  *2)  -0$&*–'-)  =0&00  !*"  &-%  '$%  (#)*%  +$,-&*
 -$&+.  ,'-.#$2%  -#-3)  4--(+$,0%  ($#$+!2%0  %07*  4-(-2*  (31$#0%  %010  (/!.0

.4%-*2 3$02*
 +(- (+-6-* %$$(07 -$&+ 5-*% *. '$+!-2% (& -(26% %0-.+% *. '$+"&% %!*")
 (#)*% (+9)2 '-). ,"-% *. +.!%) ++$2(%* 4-*$*2% 4--#$-3 4--.!* %#20 ;&$ ($#+2
 :$+-/ *2 %+-0. :%8 %$$(0) %#.0–($-1$, 2)+& *2 -(2)6% .+$!0%–(+9)2 '-)* '$%%
 ($+0.-% ;+$!0%–(+9)2* +.!% .$)-1* 4-.+3#% ($3$,-% ("7$% ;4$.-&% )(7) !-/,0
 *2 -7 26$0 ,4-+)3 *. 40$7-,) .'#$1(%* ($78% *2 %+-0.$ ;%"7$%% *:# 5$/-% -#/0
 *2  %+-0.)  5+$6%  -3-–*2  ,+(-%  '-)  ,4-"F#$0  ($-%*  '08%  5*%0)  $.)$1-.  ($#$+(/%
 '%0 !-,%* (.!)0 %2-)(%. ($3)$2%. 57 *2 %3/!%)$ -$&+ 5-*%* 4.&#% *. $($78

.'#$1(%* (-)-:!/&% $(*$7- *2 %+-0. 5$( ,$:/.0) +-.- '/$&) $"7$- $(0.& (&


